3A0O KYb UHBECT
OMHAHCOBAS OTYETHOCTbD

3a KBapTai, 3akoHuuBmuiica 30 uionsa 2026r.

EpeBaH-2026



OtueT 0 NpuGHUIM UIH YGBITKE U IPOYEM COBOKYIIHOM JOXOZe

Tsic. gpam

01.04.26- 01.01.26- 01.04.25- 01.01.25-

30.06.26 30.06.26 30.06.25 30.06.25
ITpoeHTHBIE JOXOABI 4 1,318,296 2,676,048 1,258,422 2,555,776
ITpoueHTHbIE PacXOAbI 4 (429,869) (1,161,576) (689,148) (1,456,017)
YucTsle NpoLeHTHEIE JOXOAEI 888,427 1,514,472 569,274 1,099,759
Komuccuonusie moxomst 5 422,055 1,007,570 381,525 816,308
Komuccronusie pacxozst 5 (224,003) (485,567) (297,583) (577,586)
YucTsie KOMMCCHOHHBIE JOXOBI 198,052 522,003 83,942 238,722
Yucrsle LOXOIBI OT TOPTOBOH JieATEIPHOCTH 6 1,280,498 2,616,959 962,025 2,568,858
ITpoune onepanOHHbIE JOXO/BI 7 4,263 6,751 23 118
OmnepanoHHEIEe JOXOZBI 2,371,240 4,660,185 1,615,264 3,907,457
YucTble OTYUCIEHNS B pe3ePB OXKULAEMbIX KPEIUTHBIX YOBITKOB (47,341) (56,798) (16,631) (24,104)
OOye afMUHUCTPATUBHEIE PACXOJBI 8 (811,219) (1,157,055) (506,843) (1,032,823)
ITpoune omepanOHHBIE PACXOZBI 9 (12,983) (25,482) (13,464) (27,949)
ITpuGsins/(y6BITOK) 1O HAIOTOOOIOKEHUA 1,499,697 3,420,850 1,078,326 2,822,581
(Pacxox) / BoamereHue 10 HaJIOTy Ha IPUOBLIb 10 (310,532) (576,632) (233,524) (548,357)
ITpu6sLIL/(YOBTOK) 32 OTUETHEIH HEpHO, 1,189,165 2,844,218 844,802 2,274,224
Bxutrouas: - - - -
o MaTeprHCKOH OpraHu3anuu - - - -
HexonTposupyiomye T0nIu yIacTus - - - -
ITpoumnit coBoxymHBI KOXOZ,
ITpounit COBOKYIIHBII JOXOJ, ITOCJIe HaJIOTOOOIOXKEHI - - - -
WUTOT'O COBOKYITHEIM TOXO/, 1,189,165 2,844,218 844,802 2,274,224
Bxurrouas: - - - -
Lo MaTeprHCKOM OpraHu3anuyu - - - -
HexkoHTponupyrouiue 1omu y4acTus - - - -
BaszoBas mpuOhLIs HA aKI[UIO 11 14 34 11 30
PasBozHeHHast MpUOBLIb Ha aKIIUIO 11 14 34 11 30
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3A0 KYb MHBECT ®UUHAHCOBAA OTHYETHOCTb

Oruer 0 GpUHAHCOBOM ITOJIOXXEHUH
Tsic. gpam
na 30.06.2026 | w=a 31.12.2025

AKTVBbBI
TpeGoBaunus K GaHKAM ¥ IIPOYXM (HUHAHCOBBIM OPraHU3ALNIM 12 19,781,661 12,236,596
Tpe6GoBaHus K KIMeHTaM 13 22,366,680 4,039,289
Tpe6GoBaHMA K IPOTUM JTULIAM 14 4508,518 2,038,907
f;:::}:%me aKTHBBI, IIEPEOIeHUBAaeMBIe II0 CIIPABeJINBOM CTOMMOCTH Yepe3 IPUOBLIb UK 15 41,883.529 71.677.152
WuBecTuniuy, oneHUBaeMble 10 aMOPTU3MPOBAHHOM CTOMMOCTH 16 - -
WuBecTunuii B yCTaBHBIN KaIUTasI IPOYMX KOMIIAHUH 17 - -
OcnoBHBIe cpezicTBa 18 281,952 211,603
OT10’XeHHbIe HAJIOTOBbIE aKTUBbI 10 - -
ITpoune axTuBBI 19 594,539 20,267
HTOI'O AKTHBAI 89,416,879 90,223,814
OBA3ATEJIBCTBA
O6s3arenbcTBa nepes, 6aHKaMU ¥ TPOYUMH (PUHAHCOBBIMY OPTaHU3AIUAMU 20 26,163,405 58,056,063
O6s13aTenbCTBA Iepes, KINeHTaMI 21 42,318,662 12,451,611
O6st3aTenbCTBA NTepes, IPOYUMHU JTHIIAMHU 22 223,788 180,071
OT0)XeHHbIe HAaJIOTOBBIE 00s3aTeIBCTBA 10 344,140 673,233
Pesepsst 23 147,272 101,061
ITpouue o6s3aTensCcTBA 24 1,138,702 125,083
HTOI'O OBA3ATE/IBCTBA 70,335,969 71,587,122
COBCTBEHHBIN KATIUTAJI 33
VYcTaBHBIN KamuTan 8,400,000 840,000
OMUCCUOHHBIN JOXOT, - -
O6umit peseps 544,000 114,000
Hepacmpeznenentas npu6sias / (HEIOKPHITHIH YOBITOK) 10,136,910 17,682,692
ITpoure KOMIIOHEHTHI COOCTBEHHOTO KaIllUTaNa - -
Lo MaTepUHCKOM OpraHu3anuu - -
HexoHTponupyrouiue 1omu y4acTus - -
HTOro COSCTBEHHBIH KAITHTAT 19,080,910 18,636,692
HTOrO OBA3ATEJIBCTBA M COFCTBEHHBIH KAITUTAJI 89,416,879 90,223,814

Apwmen AsussH
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3A0 KYb MHBECT ®UHAHCOBAA OTHETHOCTb

OTtyeT 06 U3MEHEHHUAX B COGCTBEHHOM KamuTaae

Tric. gpam
a
a3
: 5 g
B m B A =
N o ) g
5 3 8= &
: g 5 :
HanmeHoBaHHe KOMIIOHEHTOB COOCTBEHHOIO KaIIHTAJIa - = o E 2
2 d 5 2 o
= \© by g 3
¢ 8 X a
> g =
&~
o
Ocraroxk Ha 01 suBaps 2025r. 760,000 96,479 10,764,026 11,620,505
Omnepanuy ¢ aKIMOHEPaMH, B TOM THCIIE: - - - -
B]IO)I(eHHH B yCTaBHBIﬁ KammuTaa - - - -
HToro coBOKyIHBIH JOXOZ, - - 2,274,224 2,274,224
Jusugenznst - - (1,600,000) (1,600,000)
BuyTpenHsIe pexnaccupuKanyu, B TOM IHCIIe: - 17,521 (17,521) -
OTuncieHus B 061U pe3epB - 17,521 (17,521) -
Ocratox na 30 mona 2025r. 760,000 114,000 11,420,729 12,294,729
Ocrarok Ha 01 suBapsa 2026r. 840,000 114,000 17,682,692 18,636,692
Omnepanuu ¢ akIHOHEpaMH, B TOM THCIIe: 7,560,000 - (7,560,000) -
Biio>xeHMs B yCTaBHBIN KallUTal 7,560,000 - (7,560,000) -
HWToro coBOKyIHEIH HOXOZ, - - 2,844,218 2,844,218
JuBUIeHIEL - - (2,400,000) (2,400,000)
BuyTpennsie pexnaccupuKanym, B TOM IHCIIe: - 430,000 (430,000) -
OtuncieHus B 061K pe3epB - 430,000 (430,000) -
Ocrarox ma 30 miona 2026r. 8,400,000 544,000 10,136,910 19,080,910
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3A0 KYb MHBECT ®UUHAHCOBAA OTHYETHOCTb

Otuer 0 ABMXEHUH JIEHEXHBIX CPEZICTB

Tsic. mpam
01.01.26- 01.01.25-
30.06.26 30.06.25

JBIDKeHMe KeHeXHEIX CPEMiCTB OT ONI€PAMOHHOM JeATeTbHOCTH

YHcTEIe JeHeXHEIe IIOTOKH JO H3MEHEHHA OII€PAHOHHBIX aKTHBOB H 0643aTE/IBCTB

TTomyueHHBIE TPOLIEHTHI 2,106,436 1,840,993
BrrmrauenHBIE TIPOIIEHTEI (1,183,274) (1,371,751)
TTonyuenHsIe KOMUCCHE 1,025,908 827,577
Brimravennsle koMuccuu (181,044) (330,724)
Yucrsle IOTOKY OT OIlepalyii 110 TOProBiie LeHHBIMY OyMaraMu 42,609,112 6,480,093
YucThle IOTOKX OT OIIEpaIUii 0 TOPrOBJIe HHOCTPAHHOM BaIIOTOM 763,741 927,691
3apaboTHasi IJIaTa ¥ IpOYre SKBUBATEHTHbIE BBIILIATHI (748,498) (821,000)
ITpourie moCTyIIEHUS ¥ PACXOLBI OT ONIEPALIIOHHON JesITeTbHOCTH (425,020) (253,550)
JerexHEIe IIOTOKH OT H3MEHEHHH ONEPALHOHHFIX AKTHBOB H 0043aT€/I5CTB 43,967,361 7,299,329
Yumensuienue/(Y Benudenve) 3aiiMoB (2,230,400) (200,000)
Yucrrre feHexxHbIe IIOTOKH OT OIIePaNHOHHOH JeATeIHOCTH £O YIUIATE HAI0rd Ha OPHGELIb 41,736,961 7,099,329
ViayeHHSBIH HAJIOT Ha IPUGBLIb (571,597) (1,677,522)
Yucrsie JeHexHbIe IIOTOKH OT OI€PafHOHHOH JeATeIbHOCTH 41,165,364 5,421,807
JIBrikeHVe NeHEeXXHBIX CPEJCTB OT HHBECTHIMOHHOH [leATeIbHOCTH

Vmenswenve / (YBenndenue) GUHAHCOBBIX aKTHBOB, OLLEHUBAEMBIX 110 aMOPTH3UPOBAHHOM CTOUMOCTH 533,724 645,774
ITproGpeTeHre OCHOBHBIX CPEJCTB U HeMaTepUAIbHBIX aKTUBOB (7,500) (3,619)
Oruyx/eHHe OCHOBHBIX CPEJICTB U HEMATEPUAIBHBIX AKTHBOB - -
Yucrsie geHexXHFbIe IIOTOKH OT HHBECTHIIHOHHOH AeATeTbHOCTH 526,224 642,155
JleHexHEle TOTOKH OT PUHAHCOBOH AeATETHHOCTH

BsimaueHHbIe UBUEHIBI (1,260,000) (10,526)
Yucroe yBesnndeHue / (yMeHblIeHHUe) MOy Y€HHbBIX 3aiMOB U KPeJUTOB (31,662,652) (3,772,953)
BIOXKeHYI YIaCTHUKOB B YCTaBHBIN KAIIUTAIl - -
TlorameHue OCHOBHOM CyMMbI 0653aTeIBCTB II0 apeHe (18,258) (20,526)
JHCTEIE JeHEXHEIE IIOTOKH OT PHHAHCOBOH ZEATEIEHOCTH (32,940,910) (3,804,005)
Binanve KypcoBoil pa3HHUIIEI Ha JeHeXHbIe CPeICTBA M UX SKBUBAJIEHTHI (622,158) 2,355
Yucrsie JeHeXHEIe IIOTOKH JeHEXHFIX CPEACTB H HX SKBHBAJIE€HTOB 8,750,678 2,259,957
JleHexxHBIE CpPeJiCTBA M UX SKBUBAJIEHTHI HA HA4aJI0 OTYETHOTO IEPUO/A 11,095,234 3,087,690
JleHe)xHBIE Cpe/iCTBA ¥ UX DKBHBAJIEHTHI Ha KOHeL, OTYETHOTO IIePHOoJa 19,223,754 5,350,002

B - 'eHepanbHEII fUpEKTOP
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TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

1. O6mas nHbOpMaIM M XapaKTeP XO3AHCTBEHHOM JeATeTbHOCTH
3A0 «Ky6 Musect» cosgano B 2017 rogy. 3 despans 2017 roga Kommnanus 6si1a 3aperucrpuposata B LlentpansHom 6anke PecrryGinku

ApMeHMs KaK MHBECTUIMOHHAS KOMIAHUA 1 noryumia aunensuio N°0013 Ha ocymecTBieHre omepaluii ¢ IleHHBIMU GyMaraMu OT CBOETO
uMeHH ¥ 3a cBOM cuer. B 2022 rozy nuumensus Obuia mepebopMyJIMpOBaHA, COTJacHO Koropoit Kommnanus oxassiBaer u fpyrue
nHBecTunMOHHBe ycryru. OpraHamu ympaeinenus 3AO «Ky6 Mupect» aBifioTcs obliee cobpaHue aKIMOHEPOB U MCIIOJHUTEIBHBIH
IupeKTop. Pasmep BosHarpazeHusa pPYKOBOJCTBA KOMIIAHMM OIIpeJENIAeTCS pellleHHeM COOTBETCTBYIOIIETO OpraHa yIpaBiIeHHs.
ExeropHas GMHAHCOBO-X03ANCTBEHHA [eATeIbHOCTh KOMIIAHUY IIO/IEXKUT BHELTHEMY ayJUTY.

HopMaTuBHO-ITPaBOBOE peTyIMpOBaHUE

Perynupyiolriie opraHsl KOHTPOIUPYIOT JeATeIbHOCTs KOMIIaHMM PasIMYHBIME CIIOCOGAME U MOTYT IPOBOAUTDH PeTyJIApHBIE IIPOBEPKH
Iy obecredeHUs COGMIONEHUA IPHUMEHHMMBIX 3aKOHOB, IOJIOXKEHUI M IPaBHI. OTU 3aKOHBI, IOJOXEHHUS U IPABHIA DPETyIUPYIOT
pasIHyYHbIe 06JIACTH AeATEIBHOCTH, BKIIOYAsd IPOJAXH M MapKeTHHIOBYIO JeATEIbHOCTH, TOProBble (QDYHKIIMH, IIOAXOJ, K KINEHTCKUM
aKTHBaM, HellpepsIBHOe IpodecCHoHaIbHOe 00ydeHN e, TeATeTbHOCTh IT0 G0phbe C OTMBIBAHUEM J€HeT, IOJUTUKY IIPU3HAHUA KIMEHTOB,

OTYETHOCTH U BeleHHEe yqua, a TaKXXe IIpaBuJjia JUPEKTOPOB, IIOBENEHUA INJIA pyKOBO,Z[I/ITeJIeﬁ u COpr,I[HI/IKOB.

JenoBas cpena ApmeHun

KOMHaHI/ISI OCymeCTBHHeT CBOIO [1eATeJIBbHOCTH B PeCHy6JII/IKe ApMeHI/ISI, HOBTOMY Ha OeATe/IbHOCTh KOMHaHI/II/I BJINAET DKOHOMHKA H
q)I/IHaHCOBLIe PBIHKH APMEHI/II/I, KOTOpBI€ XapaKTEPHU3YIOTCA XapaKTEePHUCTUKaMU Pa3BHUBAIOUIETOCA PBIHKA. HpaBOBa}I, HAJIOTOBad u
3aKOHOJaTe/JIbHad CHUCTEMbI IIPOJOJIXKAIOT Pa3BUBAThCA, HO MOI‘yT VIMETH pa3Hbl€ TOJIKOBAHUA U IIOABEPKEHBI YaCThIM M3MEHEHUAM, 4TO,
Hapanay C IIpaBOBBIMH U q)I/IHaHCOBLIMI/I 6apbepaMI/I, MOXET CO34aTh OOIIOJHHUTE/IbHBIE CIOXHOCTHU [OJId KOMHaHHﬁ, pa60Ta10u.mx B
ApmeHnun.

AxTuBBl KOMIAHWU pacmoioxeHsl B PA. QuHaHCOBble PBIHKM pa3sBUBAIOIUXCS CTPaH, Takux Kak Pecmy6iuka Apmenus, Goiee
TIOJBEPXKEHBI PA3IMYHBIM PHUCKaM, YeM DBIHKH 0ojiee PasBUTHIX CTpaH. Kak 06CyXZaloch paHee, peajbHble WIH IIpeZIloOJaraeMbie
q)I/IHaHCOBLIe HpO6JIeMI>I WIN IIOTEHIMaJIbHBIE PHUCKH, CBA3aHHBIE C HMHBECTHIHUAMM B pa3BHBalOIIMECA 3KOHOMMKH, MOTYT OKa3aTbhb
HeraTHMBHOE BJIMAHME Ha I/IHBeCTI/II_H/IOHHyIO cpe,zgy APMeHI/II/I %9 06mee COCTOSIHIE ee DKOHOMHUKM. Ha akTuBBI KOMHaHI/II/I MOI‘yT HeraTuBHO
IIOBIUATH o6mee 9KOHOMHYECKOE€ COCTOAHHE, PBIHOK I€HHBIX 6yM21r, HOPMaTHBHO-IIpaBOBasl Gaza u Apyrue TeOoIlOJIUTHYIeCKHue
U3MEHEHM, BCe M3 KOTOPBIX BINAIOT Ha OIIEHKy AKTHBOB, TOPI‘OBYIO AeATeIPHOCTD, IIPOLEHTHBIE CTABKH, 0611me HAaCTpOEHUA NHBECTOPOB
U HaXOJATCA BHE KOHTPOJIA Kommanum.

IIpumaraemas puHAHCOBAsA OTYETHOCTH OTPAKAeT BIMSHME TeKyllel ONepalMOHHOHN M /IeJIOBOM Cpensl Ha JesSTeIbHOCTh M (PMHAHCOBhIE
Ppe3yIbTaThl Komnanuw. By/:l;ymaﬂ 6I/ISH6C-CP€,Z[21 MOXKET OTJINYATHCA OT OLLEHOK PYKOBOZCTBA.

dunaHCOBbIe OPraHU3AIUH, KaK IIPABIIIO, JODKHE UMeTh IIOIUTUKY II0 GOpOe ¢ OTMBIBAHHEM [eHer, IIPOBOJUTH CIIELMaNbHble KypPCh
06y4eHHUs JIA COTPYJHUKOB, Ha3HAUaTh COTPYAHMKA, OTBETCTBEHHOTO 332 OTMBIBAHME U IIpeJOTBpallleHre OTMbIBaHUA geHer. Bosee Toro,
perynaTopHsie QyHKIuU B cepe KOHOUAEHIIUATHHOCTH U 3aIIUTHl ZAHHBIX IOCTOSHHO Pa3sBHBAIOTCS BO BCEM MEpPe U OOYCIOBIEHBI
TJIABHBIM OOpa3OM Pa3sBUTHEM TEXHOJIOTHH U, KaK CJIeACTBHE, BOSMOXKHOCTeil GbICTpOro pacmpocTpaHeHus uHpopmauuu. CobrofeHue
STHX HOPMATUBHBIX TPeOOBaHU JODKHO ObITH O0ECIIeYeHO B TO CTeNeHH, B KOTOPO# 9T0 mpuMeHuMO K Kommanuu.

PyKOBO,I[CTBO YCTaHOBUJIO NOJTUTHUKY U IIPOLEAYPBI AT obecrneyeHns COG]IIO,ILGHI/ISI 9THUX IIPaBUIL.

AxunoHepamu KoMIanuu aBiaioTcsa Apmen Tep-Axonsu u Apmune Hamxkapsn.

Hacrosamas ¢unancosas oryetHocTs moanucana 10-oro uionsa 2027r.
2. OcHOBa MOArOTOBKY (PMHAHCOBOM OTYETHOCTH
2.1 3asBieHNE O COOTBETCTBUHA
Qunancosas orueTHOCTs KOMIIAHUHM IOATOTOBIEHA B COOTBETCTBHM C MeXIyHapOLHBIMU CTaHZAPTaMM (HHAHCOBOM OTYETHOCTH
(MC®O) B pegakuu, yrepxaennoi CoeroM o MexayHapoaHsIM craHzapTaM ¢uHancoBoit orgerHocTr (Coser mo MCPO).
2.2 OCHOBH MBMEPEHHUA
Jannas ¢uHAHCOBAasA OTYETHOCTH OB IIOATOTOBJIEHA B COOTBETCTBUU C IPUHINIIOM OLEHKH II0 MCTOPUYECKOH CTOMMOCTH, KOTOpas

OGBIYHO COYeTaeTci C JAPYTMMH IIPHHIMIIAMHM OIeHKH. [Ipu IpuMeHeHMH JApDYrMX NPHHIMIOB OLeHK:M KoMIIaHMA pacKphIBaeT

I/IH(l)OPMaL[I/IIO B COOTBETCTBYIOIINX ITPUMEYaHHAX.



TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

2.3 OyHKIUOHAIBHAS BAIIOTA M BAIIOTA IIPE/CTABICHHS
Hanuonaneroit BamoToit PA aBifercsa apMAHCKUIL JpaM, 5Ta Xe BaJOTa ABIAeTCE QYHKIUOHAIBPHON A KoMIaHuuU, IOCKONBKY OHa
JIOCTOBEPHO OTpa’kaeT SKOHOMHUYECKYIO CyTh Ollepanuii u puHaHCOBOe monoxeHne Kommanun.

®unancosas nxboOpManYs, IPeACTaBIeHHAS B HAIIMOHAIBHON BAIIOTE, OKPYIJIeHa O OIKDKAMIIero THICAIHN apMAHCKUX JLPaMOB.
2.4 HenpepsIBHOCTD
HaCTO}H.U;a}I q)HHaHCOBa}I OTYETHOCTH IIOATOTOBJI€EHA UCXOAA M3 ,Z[OHyH.l;eHI/IH O HEIIPEPBIBHOCTU AEATEeJIBHOCTH, B COOTBETCTBUU C KOTOPBIM

peanmusanyisa aKTUBOB M UCIIOJTHEHUE 0043aTeIbCTB IIPpOUCXOAUT B XO4€ OOBIYHOM XO3MACTBEHHOMN AeATEJIbPHOCTHU U1, YTO HET HaME€pPpEeHUA

UM HeOOGXOJUMOCTH IIPeKpaliaTh MIM 3HAUUTETbHO COKPAIIATh AeATeIbHOCTh B TeueHNe 12 Mecs1ieB IOoCyIe OTIeTHOM JaThl.

2.5 Hicionp3oBaHMeE OLEHOK M CYXAeHMIH
IToaroroBka ¢duHaHCOBOM oTdeTHOCTH B cooTBeTcTBUH ¢ MCPO Tpebyer MCIIONB30BaHMs PYKOBOACTBOM IIPO(ECCHOHANBHBIX CYXIEHUH,
IONyLIeHUH M PACUeTHHIX OIIEHOK, KOTOphIe BIMIIOT HA TO, KaK IPHUMEHAIOTCS IOJIOXKEHUA YUeTHON IOJUTUKM U B KaKUX CyMMax
OTPAXKAIOTCS aKTHUBBI, 0053aTeIbCTBA, TOXOAHL U pacxoasl. PakTrdeckue pe3yIbTaThl MOTYT OTIHYATHCS OT STHUX OLIEHOK.
Jomyienus 1 celaHHbe Ha X OCHOBE PacUeTHBIE OLIEHKU PETYIAPHO aHAJIU3UPYIOTCA HAa IIpeIMeT HeOOXOZMMOCTH MX M3MeHEHH.

Wsmenenus B PpacCUHeTHBIX OI€HKaX IIPHU3HAIOTCA B TOM OTYETHOM II€pHOJE, KOrJa 3THU OLEHKH OpLIH II€EpeCMOTPEHBI, U BO BCEX

HOCJIE,Z[yIOH.H/IX HepHo,uax, SHTPOHyTLIX YKaSaHHI)IMI/I N3MEHEeHUIMU.
2.6 O630p CyIeCTBEHHHIX IOJIOXKEHHI YUETHOMN MOIUTUKH
I/ISJIO)KeHHaH HUXe yquHa;[ IIOJIMTHUKA IIOC/IeM0BATEJIPHO HPI/IMeHS{JIaCB KO BCeM HepHO,ILaM, HPeHCTaBJIeHHLIM B HaCTOHHIeﬁ (I)I/IHaHCOBOI;'I
OTYETHOCTHU.
a) Omepanyuu B HHOCTPAHHO! BalioTe

Jnsg moaroroBku (MHAHCOBOH OTYETHOCTH OIEPAliuyl B BAJIOTE, OTIHYHON OT OIEpalMOHHOMN BamioThl KoMIaHWM, yIUTHIBAIOTCA IIO
06MEHHOMY Kypcy, onybaukoBanHOMY LlenTpansusiv 6ankoM Pecy6iauku Apmenus (IIB PA) Ha maty coBepiuenus omnepauuu. Ilosunuu
B MHOCTPAHHOM BaJIIOTe II€PECYUTHIBAIOTCA Ha KaXIYIO OTYETHYIO JAaTy IO OOMEHHOMY Kypcy, omy6iaukoBanHoMy 1Ib PA Ha oruerHylo

nary. HemenexHsle cTaThy, 6alaHCOBAas CTOMMOCTh KOTOPBIX BbIp@XK€HA B MHOCTPAHHOH BaJIIOTe, He IIePeCIUTHIBAIOTCA.

KypcoBbie pasHMIfBI, BOSHUKAIONIME OT BAJTIOTHBIX OIlEpallMii, a TAKXKe OT IlepecueTa APaMOBBIX CTAaTei, BRIPD)KEHHBIX B MHOCTPAHHOIM
BAJIIOTeE, IIPU3HAIOTCA B OTYETE O COBOKYITHOM J0XOJe KaK YHCTasA MPUOBLIb (YOBITOK) OT KYPCOBBIX PasHMII, 32 MCKIIOUeHHEeM (pUHAHCOBBIX
HMHCTPYMEHTOB, OLIEHMBAeMbIX IIO CIIPaBeAJIHBON CTOMMOCTU Uepe3 IMPUOBLIb MIH YOBITOK, KOTOpbIE IPH3HAIOTCA KaK DIeMEHT YHCTOMH
IpuOBLIM WX YOBITKA, BOBHUKAIONIUX B Ppe3yJIbTaTe II€PeOleHKH (DUHAHCOBBIX HHCTPYMEHTOB, OIIEHMBAE€MbBIX IO CIIpaBe/JIHBOM
CTOMMOCTH Uepe3 IMPUOBLIb UK YOBITOK.

6) OuranCOBBIE HHCTPYMEHTEL

Ilpmusranwme u npexpanmjenHe NIPpH3HAHHA

®unanCcOBbIe aKTUBBL U HUHAHCOBBIE 0013aTeIbCTBA IPU3HAIOTCA, Korza KoMIaHusa cTaHOBUTCS CTOPOHOM OrOBODA.

PerynspHsle MOKYyNKKM M HPOZaXH (MHAHCOBBIX aKTUBOB M OOsA3aTeIbCTB IIPH3HAIOTCA IIO JaTe PACYeTOB. PeryiapHble MOKYIKU WM
TIpoJaKy (PUHAHCOBBIX MHCTPYMEHTOB — 5TO TaKue ITOKYIIKY WIH IPOAaXyu GUHAHCOBBIX aKTUBOB, KOTOpBIE TPeOYIOT IIOCTABKU aKTHBOB B
COOTBETCTBUU C YCIOBHAMH, IIPHHATHIMU Ha PHIHKE.

Ipusnanue GpUHAHCOBBIX aKTHBOB IIPEKpaliaeTcs, KOTJa MCTeKaeT CPOK HeHCTBUA JOTOBOPHBIX IIPaB Ha OXKHJAeMbIe IIOTOKHU IEeHEeXHbIX
CpeAcTB OT (GMHAHCOBOTO aKTHBA MIM KOrZa (DMHAHCOBBIN aKTUB II€pPefaeTCs CO BCEMM 3HAYUTETBHBIMU PUCKAMU U BBITOJAMU TpeTheil
CTOpOHe.

Ecmu Kommanus He IepefaeT M He COXpaHseT 3a COGOM IPaKTUYeCKH BCe PUCKH U BBITOABI, CBA3aHHBIE C BIafeHHeM (DHMHAHCOBBIM
aKTHBOM, HO COXpaHseT KOHTPOJb HaZ IlepeJaHHBIM aKTHBOM, KoMmaHus Impozo/DkaeT NMpU3HABaTh (DMHAHCOBBIN aKTHB U CBS3AHHOE C
HUM 006513aTeICTBO B TOH CTEIIeHH, B KOTOPO#i ee yyacTue B GHMHAHCOBOM aKTHUBE IIPOJOJDKAETCS.

Ecnmn Kommanusa coxpanser 3a co60il IpakTH4YeCKH BCe PHCKH M BBITOJBI, CBA3AHHEIE C BIaJeHHeM (QMHAHCOBBHIM aKTHBOM, Kommnanus

JO0JDKXHA ITPOMOJKATh ITPU3HABATH (l)I/IHaHCOBLIf/'I AdKTHB, d TAKXKe 06ecnequHe, IIOJTy9€HHOE B PE€3yIbTATE dKTHUBA.
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ITpusnanue GUHAHCOBBIX 00A3aTENBCTB IIPEKpallaeTcsd, KOTJAa OHU IIOTAlleHBI, IIePecTaloT IIOAJIEeXaTh OIlIaTe, aHHYJIUPYIOTCA WM
ncrekator. Korza ¢unancoBoe 0043aTebCTBO Ilepe] TeM JKe KPeJUTOPOM 3aMeHAeTCA APYTHMM (DMHAHCOBBIM OOS3aTeIbCTBOM, yCJIOBHUA
KOTOPOTO CYIIECTBEHHO OTIMYAIOTCA OT INPeIbIAYLIEer0o, WIM eCIH IIPOMCXOJUT CYyLIeCTBEHHOe M3MeHeHHe YCJIOBHIl CyIIeCTBYIOLIETO
00s13aTeIbCTBA, TO TaKOM OOMEH WJIM M3MEeHEeHWe IIPH3HAeTCs KaK IpeKpallleHWe IIPU3HAHUSA IIePBOHAYATIBHOTO 00£3aTENbCTBA U
IpU3HAHHe HOBOTO OOf3aTelbCTBA. PasHuIA MexZy O6aJaHCOBOH CTOMMOCTBIO IIPEKpAlleHHOr0 (UHAHCOBOTO OOS3aTeIbCTBA U
yILTaYeHHBIM U ITOAJIEXAlINM yIIJIaTe BO3HArPaKIeHeM IIPU3HAEeTCA B COCTaBe (PMHAHCOBOTO Pe3yJIbTaTa.

Kraccugpruxanmus n mepBoHavaIbHAaA OI€HKA (PHHAHCOBSIX AKTHBOB

Bce ¢unaHCOBBIE aKTHBEI IE€PBOHAYAIBHO OIEHMBAIOTCA IIO CIIPaBEAJIMBOM CTOMMOCTH ILIIOC 3aTPaThl IO CHAEJIKe, 33 HCKIIOYeHueM
TOPTrOBO# AeOUTOPCKOM 3aJ0KEHHOCTH, KOTOpas He COAEPKUT KaKOTo-JIM00 3HAUYUTETBHOTO (PMHAHCOBOTO KOMIIOHEHTA M OlleHHBAETCA

110 CTOMMOCTH cAeaku B coorsercteuu ¢ MCPO 15.

®unancoBsIe aKTHBBI, 3a HCKIIIOYE€HNEM NHCTPYMEHTOB XeIPXKHUPOBAHU A, AEJIATCA Ha CA€AYIONIEe KaTeTOPHH:

* prHAHCOBbIE aKTUBHI, OlleHIBaeMbIe 10 aMOPTU3HPOBAHHOI CTOMMOCTH
* GMHAHCOBBIE AKTUBHI, OLleHUBaeMbIe II0 CIIPaBeIMBOIM CTOMMOCTH Uepe3 IPUOBLIb UK YObITOK
* prHAHCOBbIE aKTUBHI, OLleHHBaeMbIe IO CIIPaBe/IMBON CTOMMOCTH Yepe3 IPOYMil COBOKYIIHBIH
Knaccudukanusa xapakTepusyeTcs CIeLyOUUMY ABYMs (paKTOpaMIu:
* Gu3HeC-MOJeJIb, B paMKaX KOTOPO# ylep>KUBaOTCsA PUHAHCOBbIE aKTUBBI
* XapaKTePHCTUKY JOTOBOPHBIX JEHEXHBIX TOTOKOB (PMHAHCOBOTO aKTHUBA
Tlocrenyromas oneHKka QHHAHCOBSIX AKTHBOB
B coorserctsun ¢ MCQ®O (IFRS) 9 mocmexmyromas oijeHKa BceX IPHU3HAHHBIX (UHAHCOBBIX AKTHBOB [OKHA OCYLIECTBIATCA IO
aMOPTH3MPOBAHHON CTOMMOCTM WJIM CIIPaBeIJIHBOM CTOMMOCTH, HCXOZS M3 OHU3HEC-MOZENIM YIpaBieHUs (UHAHCOBBIMU aKTHBAMU

KOMIIAHUH U XapPaKTePUCTUK JeHeXXHBIX II0TOKOB (QHMHAHCOBBIX aKTHBOB.
B vacTtHOCTH,

* JloroBBIe MHCTPYMEHTH! B GM3HEeC-MOJeNHY, TpeHa3HAYeHHEIE JIA IOIydeHUs IIPelyCMOTPEHHEIX JJOTOBOPOM JI€HEXXHBIX IIOTOKOB M
UMeIoIlye IIpeZyCMOTPEHHEIe JTOTOBOPOM JeHEXHBIe IOTOKM, IPeJCTABIAIoNHe COOOH TONBKO BHIIJIATE OCHOBHOM CYMMBI JOJTa M
MPOLEHTOB, HAYKMCJIEHHBIX Ha HEIIOTAIEHHYI0 OCHOBHYIO CYMMY /IOJITa, BIIOCIEACTBAN OL€HUBAIOTCA IT0 aMOPTU3HPOBAHHON CTOMMOCTH.

* JlonroBsle MHCTPYMEHTHI B OM3HeC-MOJENH, IIeIBbI0 KOTODBHIX ABJIAETCA HE TOJNBKO IONydYeHHe IPefyCMOTPEHHBIX JOTOBOPOM
JeHEeXXHBIX MTOTOKOB, HO M ITPOZIaXka TOJITOBBIX HHCTPYMEHTOB, M KOTOPBIE€ MMEIOT OTOBOPHEIE eHeXXHbIe IIOTOKH, KOTOPbIe IPeCTaB/IAIOT
€O6O#1 TONBKO BHIIIJIATEI OCHOBHOM CYMMSBI JIOJITA U IPOIIEHTOB, PACCYNTAHHEIX HAa HEIIOTAlleHHYIO0 OCHOBHYIO CyMMYy JOJITa, BIOCIeCTBIH
OIIEHMBAIOTCSA II0 CITPABeIINBOM CTOMMOCTH Y€pe3 IIPOYM COBOKYIITHBIH OXO.

+ Bce ocrampHEIE [ONTOBEIE MHCTPYMEHTHI (JOJTOBEIE MHCTPYMEHTHI, YIpaBjgeMble IIO CIIPAaBeAJIMBON CTOMMOCTH MM
IIpelHa3HAYEHHBIE IJI MIPOJAXKHU) U BIOXKEHHA B aKIIMOHEPHBIH KAIUTas BIIOCTIeACTBUY OIleHUBAIOTCA II0 CIIPAaBeITHBOM CTOMMOCTH depe3

TIpUOBLIb UIH yOBITOK.

JoroBsre HECTpYMeHTSI, OL[eHHBAEMBIE 110 AMOPTHSHPOBAHHOH CTOHMOCTH HJIN CIPABEATHBOH CTOHMOCTH I€Pe3 IIPOTHH
COBOKYIHEIH JOX04

Kommanus oueHuBaerT KiaacCU(UKAIUIO U OLEHKY (DMHAHCOBOTO aKTHBAa HAa OCHOBE ITOTOBODHBIX XapaKTEPUCTUK [AEHEXHBIX IIOTOKOB

axTuBa U 6usHec-Mozenu KoMmanuu i yIpaBieHUs aKkTHBOM;

JloroBopHEIe yCIOBHSA aKTHBA, KIACCHPHUIMPOBAHHOTO II0 aMOPTU3MPOBAHHON CTOMMOCTH, JOJDKHBI TeHEepHUPOBAThH JeHEeXXKHbIe IOTOKH,
KOTOpBI€ IIPe/ICTABIIAIOT COOOM BHIILIATHL TOJIBKO OCHOBHOM CyMMBI Z0Jra U mporeHToB (tect SPPI).

[Jna unene#t Trecra SPPI ocHOBHO# CyMMO#i ABJISeTCS CIIpaBefINBasg CTOMMOCTh (PMHAHCOBOTO aKTHBA IIPY NT€PBOHAYAIBHOM IIPU3HAHUM.
OcHOBHas CyMMa MOXXET MEHATHCA Ha IIPOTSKEHUH BCETO CPOKa JeicTBUA GHMHAHCOBOTO aKTHBA (IIPH HAJIMYUHU BBIILIAT OCHOBHOM CyMMBI
gosnra). IIporeHTs! IpefACTaBAAIOT COGOM ILIATEXXH B 3aBUCHMOCTH OT CTOMMOCTH JpaMa C Te4eHHeM BpeMeHH, KPeJUTHOTO PUCKA U
IPYTUX KPYHIHBIX KPeJHTHBIX PHCKOB M PacXo/loB Ha HeIIOTalleHHYIO OCHOBHYIO CYMMY 3a OIIpefie/IeHHBIN IIepuoj, BpeMeHH, a Takxke

snumura npubsuin. Onerka SPPI ocymecTsisercs B BamioTe, B KOTOPO# BhIpakeH (PUHAHCOBBIN aKTUB.
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JloroBopHEbIe fleHeXXHBIe TOTOKU, KOTOPBIE IIPEJCTAaBIAIOT COOO0# BBIILIATHI TOJIBKO OCHOBHOM CyMMSI JOJITa U HaYHCIEHHBIX IIPOLIEHTOB Ha
HETIOTAalleHHYI0 CYyMMY OCHOBHOTO JOJITa, COOTBETCTBYIOT YCJIOBHAM OCHOBHOTO IOJTAa. YCIOBHA [OTOBOPA, KOTOPEIE OTPAXKAIOT
IO BEPXKEHHOCTD IIPelyCMOTPEHHBIM JJOTOBOPOM PHCKaM MJIH BOJATHJIBHOCTH JEHEXHBIX IIOTOKOB, He CBA3aHHBIM C OCHOBHBIM J[OJITOBBIM
corjalleHyeM, HallpuMep, IOABEPXKeHHOCTh M3MEHEHUAM IleH Ha aKI[UM WM TOBAaphl, He TeHepUPYIOT IpeAyCMOTpPEHHbIE JOTOBOPOM
MIOTOKK JEHEXHBIX CPeJCTB, KOTOpbIE IIPEJCTAaBIAIOT COOOM TOJBKO OCHOBHYIO CyMMYy M HeIIOTAalleHHYIO OCHOBHYIO CyMMy [OJTa.
Co3zaHHBIN WIM IPUOGPETeHHBIN (UMHAHCOBBIN aKTUB MOXET IIPEJCTaBIATh COOOM JOTOBOP OCHOBHOTO JOJIra, HE3aBUCHUMO OT TOTO,
ABJIAETCA JIX OH KPeZUTOM B CBOeil Iopuamdeckoii hopme.

Ouenka Gu3HeC-MOJeIN [JIA Iesleil yIpasiteHus GUHAHCOBBIMY aKTHBAMM IIPOBOZUTCS AJIA ONpefeleHNs KaaccubuKanuy GuHaHCOBOTO
aKTHBa Ha maTy mepeoHadansHoro mpumeneHus MCQO (IFRS) 9. BusHec-Mozenp MPUMeHIETCS PETPOCIEKTUBHO KO BceM (DHHAHCOBBIM
aKTHBaM, CYILIECTBOBABIINM Ha faTy IepBoHavansHoro nmpumenenus MCPO (IFRS) 9. Kommanus ompeziessier ypoBeHb GH3HEeC-MOeIeH,

oTpakaroux GopMy COBMECTHOTO YIIpaBIeHH IPyIIaMy (GUHAHCOBBIX aKTUBOB LA JOCTKEHUA KOHKPETHBIX OU3Hec-Iieei.
BusHec-Mozienb KOMIIAHUK He 3aBUCHUT OT HaMEPeHHUIH PYKOBOJCTBA OTHOCHUTETIHHO OTAETBHOTO MHCTPYMEHTa, I09TOMY OLieHKa GH3Hec-
MOZEeJIH OCYILEeCTB/IAETCA IO IIPUHIIUITY Gojiee BBICOKOTO YPOBHA KOHCOIUZAINY, a He HAa MHIWBUYaJIbHON OCHOBE.
B Kommanuu cyuiecTByer efuHas GU3HeC-MOZ€Ib yIIpaBleHusd (UHAHCOBBIMU HHCTPYMEHTaMH, KOTOpas OTpakaeT MeToAsl KoMmaHuu mo
YIPaBJIeHUIO CBOMMHM (UWHAHCOBBIMM aKTHUBAMHU I (OPMUPOBAHMSA JE€HEXHBIX IIOTOKOB. DM3Hec-Mozenn KOMIAHUHU OIIpeJeIdiorT,
BO3HUKAIOT JIU JleHeXHble IIOTOKM B pe3yJbTaTe JOTOBOPHBIX COOPOB J[EHEXHBIX CPeNCTB, NPOJAKU (HMHAHCOBBIX AKTHUBOB KU
KCIIOIb30BAHUSA TOTO U APYTOTO.
IIpu ouenke GusHec-Mozenu KoMIaHus ydMTHIBaeT BCIO MMEIOIIYIOCA COOTBETCTBYIONIyI0 nH(popManuio. OJHAKO JaHHAdA OIleHKa He
MPOBOSUTCSA C Y4YETOM CIleHapueB, KoTopble KoMIaHHA He MOXeET IpefBHAETh, TAK HA3BIBAEMBIX «HAUXYZUIUX» WM <CTPECCOBBIX»
ClleHapHeB.
KommaHus y4uTHIBaeT BCIO JOCTYNHYIO HHGOPMAIIUIO, B TOM YHCIIE:

+ Kax pesynbratsl OusHec-mozenu U (DUHAHCOBBIE aKTWUBBI B OTOH OM3HEC-MOZENIM OLEHWBAIOTCA U IPEACTABIAIOTCS KIIOYEBOMY
yIIpaBleHYeCKOMY IIepCOHAIy OpTraHU3aluH,

* Pucku, KOTOpble OKa3bIBAIOT CYLECTBEHHOe BIUAHME Ha 3(PdeKTHBHOCTh Ou3Hec-Mogenu (M (UHAHCOBBIX aKTHBOB B 3TOM Ou3HeC-
MOZeJN), U B YaCTHOCTHU, MOZEIH yIIPaBIeHUI STUMU PUCKAMH, U

+ Kak GusHec-MeHe/Kephl IIOIY4alOT BOHATPRKZeHKEe (OCHOBAHO JIM BO3HATPRKIEHWE HA CIPaBeAJHBOM CTOMMOCTH aKTHBOB IO,
yIIpaBjeHVeM WIN Ha IOJTYYEeHHBIX JOTOBOPHBIX AE€HEXHBIX IIOTOKAX).

ITpu mepBOHAaYaIPHOM NPU3HAHUY (HHAHCOBBIX aKTUBOB KoMIIaHWA ompenesfeT, ABIAIOTCA JIX BHOBb IPU3HAHHBIE (DITHAHCOBbIE AKTHBBI
YacThIO yXe CYyILIECTBYyIOlIeHl OM3HeC-MOZENN WIM OHM OTPAXKAIOT Havajo HOBOM OusHec-Mofenu. KoMmmaHus IpoBOZUT HOBTOPHYIO
OLIEHKY CBOUX OM3Hec-Mofeseil B KaKZOM OTYETHOM IIepHOAE, UTOOBI OIPeNeIUTh, U3MEHIINCH U GU3HEeC-MOJENN IO CPaBHEHUIO C
TpeAbIAYLINM TEPUOJOM. B TeueHue Tekyuero mepuoga Kommanus He o6HapyXuIa KaKUX-TH00 U3MEHEHU B OU3HEeC-MOeIAX.

IIpu mpekpaieHNY IPU3HAHUS JOJITOBOTO MHCTPYMEHTA, OLIeHHBAEMOTO 110 CIIPaBeINBOM CTOMMOCTH Uepe3 IPOUUil COBOKYIIHBIH TOXOT,
HaKOILIEHHas NpUOBIIb/yOBITOK, paHee IMPU3HAHHBIN B COCTaBe IIPOYErO COBOKYIIHOTO JOXOZA, PeKnIacCUUIMPYeTCs U3 KalHTaaa B
mpulsLIs UK y65ITOK. M HaoGOpOT, HaKOIUIEHHAS IPHOBLIL/YOBITOK OT JOJTEBBIX MHBECTHUIMOHHBIX MHCTPYMEHTOB, OLIEHHBAEMbIX IIO
CIIpaBeAIMBON CTOMMOCTH 4Uepe3 IIPOYUil COBOKYIIHBIM JOXOZ, paHee IIPU3HAHHBIN B COCTaBe COBOKYIIHOTO JOXOZA, BIIOCIEJCTBUHU He
pexyacCuGHUIMPYETCS B COCTAaB IPUOBLIN MJIN YOBITKA, @ IEPEHOCUTCA B COCTAB KaIlIUTAJIA.

JloTOBBIE MHCTPYMEHTHI, KOTOPBIE BIIOCIEACTBUYU OLIEHUBAIOTCS 110 aMOPTH3UPOBAHHON CTOMMOCTH MJIH CIIPAaBEAJINBOI CTOMMOCTH Yepe3

TIPOYMIi COBOKYIIHBIH JOXO0J, OZJIeXAT 06eCIieHeHUIO.

Pexnaccaprragug

B ciyuae usmenenus GusHec-Mojiend, B paMKax Kotopoit Kommanus Braseer prHaHCOBBIMU aKTUBAMU, TaKie U3MeHEHHbIe (DMHAHCOBbIE
aKTHBBl PpeKJAaCCUPUUUPYIOTCS. Tpe6GoBaHMA K KiIacCUUKAUMKM M OIEHKe, OTHOCAIIMECS K HOBOH KaTeTOpPHH, IPUMEHSIIOTCS
MEPCIIEKTUBHO C IIEPBOTO IHS IIEPBOrO OTYETHOTO IIEPHOZA TIOCIe M3MEHEHHUs OU3HeCc-MOZEeNH, KOTOpPOe IPUBENO K peKiIaccubUKanuu

¢unancoBrrx akTuBOB KoMmanuw.
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O6ecriererme
Osxupnaemsie kpenutHsie yosiTky (OKY) m0o/DKHBI OLeHHBATHCS ITyTEM y4eTa YObITKOB B CyMMe, SKBUBAIEHTHOU CJIe[yIOLIei:

+ Oxuzaemsle KpefUTHBIE YOBITKU B TedeHHe 12 MecAleB. OXuZaeMble YOBITKH, OXHJaeMble B Te4eHUE CPOKA JeHCTBUA KpeIuTa B
pe3yJibTaTe HEUCIIONHEHUs 00s3aTeIbCTB 10 (UHAHCOBOMY HHCTPYMEHTY M KOTOpBIE MOTYT IIPOM30OWTH B TedeHMe 12 Mecsues Iocie
OTYETHOrO Ieproza (KaK yKasaHo B CTafuu 1), Win

+ Oxupaemble KpeIUTHble YOBITKM Ha Bechb Cpok. Oxxuzjaemble yOBITKM B Te4YeHHE CpOKa JAEHCTBHUS KpeguTa, T.e. YOBITKH,
BO3HHKAIOIINE B PeSy]ILTaTe IIOTeHIINAa/JIPHBIX rI[e(i)OJITOB B TeYeHHEe cp0Ka ,Z[el‘;ICTBI/IH (PI/IHHHCOBOI‘O I/IHCprMeHTa (KaK yKasaHo B CTaAUAX 2
u 3).

OKY Ha Bech CpoK geicTBUsA (DUHAHCOBOTO HHCTPyMeHTa IIPU3HAETCA, KOTAA KPEeJUTHBIH PHUCK IO (HHAHCOBOMY HHCTPYMEHTY
3HAYUTEIHHO YBEIHMYUIICA C MOMEHTA II€PBOHAYAIBHOTO NpU3HaHuA. Jlj1s Bcex mpounx GHUHAHCOBBIX HHCTpyMeHTOB KoMmaHus npusHaeT
OKY B pa3smepe, paBaoM 12-mecaunomy OKYVY.
OKY mnpencrasnsior co6oifi pacyeTsl, OCHOBaHHbIE HAa TeKylled CTOMMOCTH KPEIUTHBIX YObITKOB. OHH OIIEHHBAIOTCA Ha OCHOBE
HPHBe,E[eHHOﬁ CTOMMOCTH paBHI/IL[BI Me>1<,11y Hpe,ﬂ;yCMOTpeHHBIMI/I rILOI‘OBOPOM JAEeHEeXXHBIMHU IIOTOKAMHU KOMHaHI/II/I M ITeHeXHBIMHU IIOTOKaMH,
KoTopsle KoMIlaHWs OXMJaeT MOIYYHTh B pe3yjIbTaTe CPAaBHEHHUS PA3IMYHBIX DKOHOMUYECKHUX CLiEHApHeB, NUCKOHTHPOBAHHBIX Ha
3Gb(PeKTUBHYIO IIPOLIEHTHYIO CTABKY ITO aKTHUBY.
s moptderneit co CXOXUMHU XapaKTePUCTUKaMHU SKOHOMUYecKoro prucka Kommanus GyZer OLeHHUBAaTh OXKUZAeMble KpeJIUTHbIE YOBITKU
Ha KOJUIEKTUBHOH ocHOBe. OIleHKa pe3epBa Ha yOBITKK OyZieT OCHOBAHA HA IIPHBEIEHHON CTOMMOCTH OXKHIAEMBIX JI€HEXKHBIX IIOTOKOB OT
aKTHBA C IPUMEHEeHNEeM [IepBOHaYaIbHOM 2 heKTHBHOMN IPOIEHTHOMN CTaBKHU 110 aKTHUBY.
Onpezgerenwe zegorra
IIpu ompenmenenuu pedonTa [jis Leell OIpefeseHHs PHCKAa HACTYIUIeHHs AedoyiTa KOMIIAaHUA NpPUMEHseT onpejeineHue nedoira,
KOTOPO€ COOTBETCTBYET OIIpe/ie/IeHHUIO, HCIIOIb3yeMOMY AJIS LjeJieil BHYTPEHHErO YIIPABIeHIsS KPeJUTHEIM PUCKOM II0 COOTBETCTBYIOLIEMY
(HUHAHCOBOMY HMHCTPYMEHTY, W pacCMaTpHBaeT TaKKe KadeCTBEHHbIe IOKasaTead (Hampumep, GHUHAHCOBBIE KOBEHAHTHI), KOTZA 3TO
YMECTHO.
Komnanus duxcupyer HacTymienue fedora Ipyu CIeLyIOLUX 00CTOSITEIbCTBAX:
* Korza y 3aemmuka mMeercs kakoe-1160 CylrecTBeHHOe 06:13aTeIbCcTBO Hepes, Kommnanueit, mpocpouerHoe Gotee ueM Ha 90 mHeit, wiu
* EcTp BeposITHOCTD TOTO, UTO 3a€MIIUK He BRIIIOJTHUT CBOM 00A3aTeNbCTBA B IIOJTHOM 06BeMe

Omnpezenenue nedoiaTa CKOPpEKTUPOBAHO C YIETOM Pa3TMYHBIX XapaKTEPUCTUK Pa3HbIX THUIIOB aKTHBOB.

B menax oOIeHKY BEPOATHOCTU HEBBIMOMHEHHUSI 3a€MIIUKOM CBOUX JOJTOBBIX 00sf3aTenbCTB KoMIaHusa MpUHHUMaeT BO BHUMAHIE TOJBKO
KonndecTBeHHYIO HHpopMaruio. KomuectBeHHas HHGOpMAIUa BKIIOYAET JaHHbIE O IPYTUX AedoJITax UIM IIPOCPOYKAX IIIATeXeH TOTo
Ke 3aeMIIUKA, YTO ABIAETCA BAXHOM YaCTHIO JAHHOTO aHAIU3a.

Kommanus ocyIecTBiseT MOHUTOPHHT BceX (PUHAHCOBBIX aKTUBOB, K KOTOPHIM IIPUMEHSIIOTCS TPeOOBAHUA K 06eCIeHEeHUIO, I OLleHKH
TIOTEHIIMATBHOTO YBeJWYeHUs KPeZUTHOTO PHUCKAa C MOMEHTAa MX NePBOHAYAJBHOTO NPU3HAHMUA. B CiIydyae 3HAUHTETBHOTO yBeJTHYEHUS
KpeZuTHOTO prucka Kommanus GyzeT omeHUBaTh pe3epBbl Ha BO3MOXKHBIE IIOTEPH, UCXOAS U3 CPOKA IOTAlIeHNs JOra, a He 12-MecSYHOro
Tepuoza.

YToOB! OLLEHUTH 3HAYHTEIBHOE yBeJIMYeHHe KPeJUTHOTO PHCKa (HUHAHCOBOTO MHCTPYMEHTa C MOMEHTA I€PBOHAYaJbHOTO IIPU3HAHUA,
Kommanus cpaBHHUBaeT cienyroliee: pUCK AedosTa (GUHAHCOBOTO MHCTPYMEHTa Ha OTYETHYIO JATy, MCXOJSI W3 OCTATOYHOIO CpOKa
ToTallleHUs MHCTPYMEHTa, U PHUCK JedosTa. GHMHAHCOBOTO MHCTPYMEHTA, CPOK IIOTAllleHHs KOTOPOTO OXKMUJAETCH, MCXO/ A U3 OCTATOYHOTO
CpOKa IOTallleHusA MHCTPyMeHTa Ha JaTy IIepBOHAYaJIbHOTO IPU3HAHUA. IIpH IpoBeleHUU Takoil oueHku KoMmmanus GyzeTr y4WTHIBATH
TOJIBKO KOJINYeCTBEHHYIO HH(OPMAIIHIO.
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Mozuguxanns n npexpamenve IpH3HAHHT QHHAHCOBSIX AKTHBOB

Mogudukanyuy (GUHAHCOBBIX aKTHBOB IPOMCXOJAT, KOIJA JOTOBODHBIE YCJIOBUA, DEryJUpPYIOUIMe IOTOKH MJEHEXHBIX CPEeJCTB IIO
(MHAHCOBOMY aKTUBY, IIepeCMaTPHBAIOTCA MM MHBIM 00pa3oM H3MEHIIOTCA MEXZY IIepBOHAYaIbHBIM IPU3HAHMEM (HHAHCOBOTO aKTHBA
Y JaToii moraimeHud. V3MeHeHue BIMAeT HAa CyMMy H/WJIM CPOKM BOSHHMKHOBEHHA IIPeAyCMOTPEHHBIX JOTOBOPOM [EHEXHBIX IIOTOKOB
HeMe/[JIeHHO MK B OymyIeM.

Ilpu wsmeHeHMM (GUHAHCOBOTO aKTHBA KOMIAHMA OIleHMBaeT, IPUBEZET JM 3TO M3MEeHeHMe K IIpeKpamleHuio mpusHaHua. CormacHo
TOJIUTHAKE KOMIIAHUY, M3MEHEHUs IPUBOAAT K NPeKpalleHHIO IPU3HAHUA, eCIH HU3MeHeHHe IPHUBOLUT K CYIIeCTBEHHOMY HU3MEHEHHIO
ycnoBuii morosopa. UToGHI OIpeseuTh, CyIeCTBEHHO JU M3MEeHeHHbIe YCJIOBHA OTIMYAIOTCA OT IIePBOHAYATIBHBIX YCJIOBHIH JOTOBOPA,
KommaHus y4uTeIBaeT ciemyiomee:

* KauecTrBenHsIe (aKTODHI, TaKue KaK IPelyCMOTPEHHEIE JOTOBOPOM JieHEXHbIe IIOTOKHU, KOTOPHIe II0CIe M3MeHEHHUS He IPe/ICTAaBIIAIOT
€o60# ITPOCTO BBIILIATHI OCHOBHOM CYMMSBI [IOJITAa U IIPOLEHTOB, PACCYMTAHHEIX HA HEIOTAlleHHYI0 CYMMY OCHOBHOTO JOJTa, M3MeHEHHe
OOMEHHOTO KypCa MJIM KOHTPareHTa, U3MeHeHIe IIPOIeHTHHIX CTaBOK, CPOKOB ITOTAlIeHHUS MM JOTOBOPHBIX ITOJIOKEHHUH.

Eciu 5Tu U3MeHeHUA He IPOACHSIIOT CyLIeCTBeHHbIE U3MEHEHNU, TO
* KomdecTBeHHas OIleHKA BBIIIOTHAETCA IIyTeM CPaBHEHUA IIPUBEJEHHOM CTOMMOCTU OCTaBIIUXCS JOTOBOPHBIX [€HEXHBIX IIOTOKOB IO

IIepBOHAYAIBHBIM YCIOBUAM U JOTOBOPHBIX [EHEXHBIX IIOTOKOB IIO II€PECMOTPEHHBIM YCIOBUAM. OTH CyMMbI aMOPTHU3UPYIOTCA IIO
IepBOHAYaIbHO 5 (hEeKTUBHOI IIPOIIeHTHOM CTaBKe.
Ecnu pasHuna B mpuBeZieHHOM cTouMocTy npessimnaeT 10 mpouenTos, KoManus onpezesnser, 4To CyLieCTByeT 3HAUUTeIbHAS JOTOBOPHAL
PasHUIA, YTO IPUBOJUT K IIPEKpallleHUIO TPU3HAHNUA.
B cimy4ae mpexpameHMs NpPU3HAHWA (IHAHCOBOTO AKTHBA pe3epBBl HA DPACXOABl M PACXOABl OIEHHBAIOTCA HA JATy INpeKpalleHMs
IpU3HAHUsA, YTOGHl ONpefeUTh YHCTYIO 6aJaHCOBYIO CTOMMOCTh aKTHBA Ha 9Ty JaTy. PasHuIla MeXZy IepeCMOTPEHHOM 6alaHCOBO
CTOMMOCTBIO U CIIPaBe/ITHBOM CTOMMOCTBIO HOBOTO (DMTHAHCOBOTO aKTHBA HA HOBBIX YCJIOBHUAX MPUBOJUT K BOSHUKHOBEHUIO IIPUOBIIN TN
yOBITKA OT IpeKpalleHus NpusHaHuA. HoBbIil GuHAHCOBBIM aKTHB OyZeT MMETh pe3epB Ha IIOKphITHE YOBITKOB, B pasmepe OKY Ha 12
MecCsIleB, eCJIM TOJIBKO HOBBIH KpefIUT He OyZleT MpU3HAH 0OeCIileHeHHBIM Ha MOMEHT €rO BBIZJAYU. DTO IPUMEHUMO TOJIBEKO B TOM CIydae,
€CTM CITPaBe/ITMBAA CTOMMOCTh HOBOTO KpeJUTa IPHU3HAETCA CO 3HAYMTENBHBIM JUCKOHTOM K €ro IepeCMOTPeHHOH HOMMHAIBHOM
CTOMMOCTH, IOCKOJIBKY BC€ ellle CyIIeCTBYeT PUCK /ed0sITa, KOTOPHIH He GBUI yMeHBIIEH B Pe3yIbTaTe H3MeHeHHH.
Kommanus orcie)xuBaeT KpeJUTHBIN PUCK MOAUGHUIIMPOBAHHBIX (GDHMHAHCOBBIX AKTHUBOB IIyTeM OLIeHKM KaUeCTBEHHOH M KOJIMIeCTBEHHOM
nHpopManyy (HaIpuMep, HATUYUA Y 3a€MITUKA IIPOCPOYEHHBIX CPOKOB ITOTAIIEHH IT0 HOBBIM YCIOBUAM).
Korza moroBopHsIie ycnoBusa (pUHAHCOBOTO aKTHBA M3MEHAIOTCS, YTO He NMPUBOJUT K IIPeKpalleHHIo Npu3HaHuA, KoMmaHus omnpenenser,
IPOU3OLLIO M 3HAYUTENbHOE yBelIWdYeHHe KPeJUTHOTO PHCKa (GMHAHCOBOTO aKTHWBAa C MOMEHTa IIE€PBOHAYAIBHOTO IPHUSHAHUA, IIyTEM
CpaBHEHU:

+ O6mas BepoATHOCT HedoIITa, OlleHeHHad Ha JaTy IMePBOHAYATHHOTO MIPU3HAHUA U B COOTBETCTBUU C II€PBOHAYAIBHBIMHU YCIOBHAMHI
ZOTOBOpA, U

+ O6mwas BepoATHOCTE AedoIITa Ha OTIETHYIO JATy C HOIPABKAMIL.
Yro xacaercs GHMHAHCOBBIX aKTHBOB, MOZU(MUIMPOBAaHHBIX B paMKax IOJIWTHKH IlepecMoTpa 3ajzomkeHHocTr Kommanuu, Korza
U3MeHeHHe He IIPHBEJO K IIPeKpallleHHIO IIPU3HAHMUA, OIeHKA BepOATHOCTH JedosnTa oTpaxkaeT crnoco6HOCTs Kommammu momydwts
IeHeXXHble CPeICTBA HAa H3MEHEHHBIX YCIOBUAX, MCXOAS W3 IpeIbIAylero ombita KoMIaHuM. B Clydae aHAJIOTUYHBIX IIPOIECCOB
aMHHCTHH, a TAKXKe Pa3JMYHBIX IOBeJeHYeCKUX (HaKTOPOB, OKa3aTesel, KOTOpbIe IIPeACTAB/IAIOT COOO0M MIaTeXeCII0COOHOCTh 3aeMITUKa
B paMKax HM3MEHEHHBIX YCJIOBHUI IOroBopa. ECIM KpeZUTHBIM PUCK IO-IIPEXXHEMY BbILle, YeM OXHJAIOCh IPU II€PBOHAYAIBHOM
TIPU3HAHUY, pPe3epB HOJ, yOBITKU Oy[eT IepeolieHeH IO CyMMBbI, PaBHOM IOJHBIM OXXHJAeMbIM KPEeJUTHBIM YOBITKaM. B coOTBeTCTBHH C
IIepeCMOTPEHHBIMM YCJIOBHAMH pe3epB Ha IIOKPHITHE IIOTeph IO aKTHBAM, KaK IIPaBUJIO, OyJeT OLeHHBAThCA HA OCHOBE OXXHAAeMbIX
KpeIUTHBIX YOBITKOB 3a 12 MecsleB IIpyU HaJIMYUU IIPU3HAKOB yIY4lIEHUS IIATEXECIIOCOGHOCTH 3aeMIINKA, YTO IPUBELET K CHIDKEHUIO
paHee 3HAUUTEIHFHOTO yBeIMYE€HHA KPeJIUTHOTO PHCKA.

B ciydae, eciu naMeHeHHA He IPUBOJAT K IPeKpallleHUIO Ipu3HaHuA, KoMIaHusa paccyuThIBaeT IPUOBLIL/YOBITOK OT TAKMX U3MEHEHUH
IIyTeM CpaBHeHUs BaJIOBOi 6aIaHCOBOM CTOMMOCTH IO U IIOCIE U3MeHeHus (HCKII0Yas pe3epB Ha OXKUAaeMble KpeJUTHbIE YOBITKY). 3aTeM
Kommanus onenuBaer oxuzaeMble KpeAUTHBIE YOBITKY ITO MOZU(UIMPOBAaHHOMY aKTHUBY, KOT/la O>KUZaeMble IIOTOKHU JEHEeXHBIX CPeJICTB

oT MO,Z[I/ICI)I/ILH/IPOB&HHOI‘O (l)I/IHaHCOBOI‘O AKTHBA BKIIOYAIOTCA B PaCYET OXMUAAEMBIX IIOTOKOB JEHEXKHBIX CPEACTB OT NCXOAHOTO dKTHUBA.
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Kommanusa mpekpamjaer nmpusHaHue (pUHAHCOBOTO aKTHBAa B TOT MOMEHT, KOTZia OHA TepsAeT IIPeZyCMOTPEeHHbIe JOTOBOPOM IIpaBa Ha
IIOTOKY [JeHEeXHBIX CPeJCTB II0 JaHHOMY (MHAHCOBOMY aKTHBY, JMOO KOIJa OHA IlepejaeT IIpaBa Ha IIOJIyYeHMe IIPeJyCMOTPEHHBIX
ZOTOBOPOM IIOTOKOB ZI€HEXXHBIX CPEJICTB B pe3yJIbTaTe OCYLIECTBIEHUA CEJIKH, B KOTOPOH JPYToil CTOPOHe IepeslaloTCsA MPaKTHIeCKH BCe
PHCKM U BBITOZBI, CBSI3aHHBIE C IIPAaBOM COGCTBEHHOCTM Ha STOT (GMHAHCOBBIH aKTHB, MIM B KoTopoii Kommanusa Hu Iepezaer, HU
COXpaHfeT CYIIeCTBEHHYIO 4YacTh BCEX PUCKOB M BBITOJ, CB3aHHBIX C IIPABOM COOCTBEHHOCTH Ha STOT (MHAHCOBBIN aKTHB, HO He
COXpaHsAeT KOHTPOIb Hag, duHaHCOBHIM akTuBoM. Eciu Kommanus He mepezaer u coxpaHseT 3a 060 IPaKTUYECKU BCe PUCKH U BBITOJBI,
CBA3aHHBIE C BJIaJeHHUEM qJI/IHaHCOBBIM AKTUBOM, HO COXPaHAET KOHTPOJIb HaJ IIepeJaHHbIM aKTUBOM, KOMHaHI/IH IIPpOZOIXKaeT IIPU3HABATH
(GUHAHCOBBII AKTUB ¥ CBSI3aHHOE C HUM 0013aTeIbCTBO B TOU CTeIIeHH, B KOTOPOH ee yuacTre GMHAHCOBOM aKTHBe IpofosnKaercsa. Ecau
KOMHaHI/ISI COXpaHAeT 3a CO60fI IIPpaKTUYECKH BCE€ PHUCKHU U BBITOJBI, CBA3AaHHBIE C BIAJEeHHUEM (bHHaHCOBBIM AKTHUBOM, KOMHaHI/IH AOJI)KHa
IIPOZO/DKATh IPH3HABaTh QMHAHCOBBIN aKTUB U KPeJUT, 00eCIIeUeHHbIH IOy YeHHBIM BO3MelleHueM.

ITpu momHOM IpeKpalleHuu MpU3HAHUA GHUHAHCOBOTO aKTHBA PasHUIIA MeXZy 0aJaHCOBOI CTOMMOCTBIO aKTHUBA U CYMMOI II0JTy4e€HHOTO
U TIOJJIeXAIeTo IIOMYYeHUIO BO3MEIeHHU, a Takke HAKOIJIEHHOH HpUOBLIBIO/YOBITKOM, KOTOpas OblTa IIPU3HAHA B COCTaBe IIPOYETO
COBOKYIIHOTO [IOXOJa M HAaKOIUIEHAa B KallUTaje, IIPU3HAETCA B COCTaBe IPUOBUIM MIM yOBITKA, 32 MCKIIOUEHHEM [ WHCTPYMEHTOB
Z0JIEBOTO MHBECTHPOBAHUA, KOTOPhle KIACCUGUIUPYIOTCS KaK IPOYUil COBOKYIIHBIN JOXOJ, OLleHMBAeMbIii II0 CIIpaBe/INBOM CTOMMOCTH
4yepe3 IpUOBUIb MIM YOBITOK, KOTJd HAKOIUIEHHBIH [OXOZ/yOBITOK, paHee IIPU3HAHHBIN B COCTaBe IIPOYEr0 COBOKYIIHOTO [OXOZA,
BIIOCJIE/ICTBUH HE PEKJIACCH(PULUUPYETCS B COCTAB IPUOBLIN MJIN YOBITKA.

Ipu vacTUYHOM IpeKpalleHUN IPU3HAHUA (PUHAHCOBOTO aKTHBa (HampuMep, korga KoMmanusa coxpaHseT BOSMOXXHOCTb BBIKYIIUTh 4acCTh
IlepeZaHHOTO akTuBa) KoMmmaHus pacrpezensfeT IpeAsIAyLyi0 GaJaHCOBYIO CTOMMOCTh (PMHAHCOBOTO aKTHBA MEXZAY 4YaCThIO, KOTOPYIO
OHAa IPOZO/DKAeT IIPU3HABATH B PAMKAX IIPOAOJDKAIONIETOCA YYaCTHsA, M 4aCTh, KOTOPYIO OHO OOJbllle He IIPU3HAET, HCXOIA U3
OTHOCHTE/IPHOI CIIpaBe[IMBOM CTOMMOCTH 3THX YacTeil Ha JaTy Iepefauu. PasHuIia MexZy 6GaJaHCOBOM CTOMMOCTBHIO, OTHECEHHOH Ha
IIpeKpalleHHYIO YacThb, ¥ BO3HATPAXXIEHHEM, IIOTyIeHHBIM 32 IPeKpaleHHYI0 YacTh, U 000 HaKOIIEHHOM IMPUOBLIBIO MIN yOBITKOM,
IpU3HAHHBIM B COCTaBe IIPOYETO COBOKYIIHOTO ZOXOZa, OTHECEHHOTO Ha Hee, NOJDKHA NPU3HABATHCA B COCTaBe MPHUOBLIM MM yGBITKA.
Mexzy dacTpio, IPU3HAHHOM B COCTaBe IIPOYEr0 COBOKYIIHOTO IOXOJa, M YacThio, KOTOpas Gosblile He IIPU3HAETCS, HUCXOAA U3
OTHOCHTENIPHOM CIIpaBeAJIMBON CTOMMOCTH OTHUX 4acTeif. ODTO He OTHOCHMTCI K UHBECTHLIMAM B aKIMOHEPHBIH KaIWTal,
KJIacCUpUIUPOBAHHBIM KaK OIl€HHBaeMble II0 CIIPaBeJJIHBOM CTOMMOCTU 4Yepe3 IMPOUMI COBOKYIHBIH JOXOZ, ITOCKOJBKY HAaKOIIEHHAs
IpuOBLIB/yOBITOK, paHee MPU3HAHHAS B COCTaBe IIPOYEr0 COBOKYIIHOTO [OXOZA, BIIOCIEACTBAU He pPeKIacCUPUIMPYeTCs B COCTaB
mpUGBLIM UK YOBITKA.

Bsi6srrae

,HOJII‘OBBIE I/IHCTPyMeHTI)I CIIMCBIBAIOTCA, KOrga y KOMHaHI/II/I HEeT pea]II/ICTI/I‘-IHLIX O)I(H,ZLHHI/H;'I OTHOCHTEJIPHO BO3MeEIeHUA (I)I/IHHHCOBOI‘O
AKTHBa (HOJIHOI‘O 19851 ‘{aCTI/I‘{HOI‘O). B sTom Cﬂy‘lae KOMHaHI/IH onpezge)meT, YTO 3aeMIIMK He HNMeeT AOCTATOYHBIX AaKTHUBOB HJIN
AOCTAaTOYHBIX HMCTOYHHMKOB [0XOJad OJId IIOTallleHHA CyMM, IIOJIeXAIINX CIIMCAaHUIO. BI)I6I)ITI/I€ BKJIIO4YaeT HperameHHe HPI/IBHHHHH
($buHAHCOBBIX aKTHUBOB. KOMIIaHUA MOXeT IPUHATh MePhI IPUHYAUTETPHOTO XapaKTepa B OTHOIIEHUHU CIIMCAHHBIX (DMHAHCOBBIX aKTHBOB.
CyMMBI, TOTyYeHHBIe B pe3yJIbTaTe IPaBOIPUMEHHUTETBHON JedaTeabHOCTH KoMmanmy, BiekyT 3a co60it obecrieHeHMe.

PesepssI Moz o)xuaeMble KpeAUTHbIE YOBITKY BKIIOUEHSI B OTYeT O (GUHAHCOBOM IIOJIOXKEHHUH CIIeLyIOmuM 06pasoM:

B Cny‘{ae (l)I/IHaHCOBI)IX dKTHBOB, OLI€eHHBAEMBIX IIO aMOPTHBHpOBaHHOﬁ CTOMMOCTH, KdK BBIYET H3 BaJIOBOM 6aJIaHCOBOI'71 CTOMMOCTH
aKTHBOB;

M Y6BITKI/I oT OGeC]_[eHeHI/ISI AOJITOBBIX HHCTPYMEHTOB, OIL€HMBAEMBIX IIO CHPaBe,Z[]II/IBOI‘;I CTOMMOCTHU Yepe3 HPO‘{I/II;’I COBOKYHHI)H?I [aoxona,
He 3a4MTHIBAIOTCHA IIPOTHUB COOTBETCTBYIOUIeM 0alaHCOBOM CTOMMOCTH (DMHAHCOBBIX AKTHUBOB, a BMECTO STOTO IIPH3HAIOTCSA B COCTABe
HPI/I6BIJII/I HUIn y6BITKa. HOCKO)II)KY 6aJIaHCOBafI CTOMMOCTD 3THX dKTHUBOB IIPpEICTABIAET C060ﬁ UX CIIPaBeIJINBYIO CTOMMOCTD, U3BMEHEHU,
BO3HMKAIOIIHe B Pe3yJIbTaTe O0eCIeHEeH s, yKe BKIIOUeHbI B 9Ty CTOMMOCTs. OHAaKO pe3epBsl Ha YOBITKY BKIIOYAIOTCSA B COCTAB IIPOYETO
COBOKYIIHOTO foxoza B paszene «IlepeomeHka (HUHAHCOBBIX aKTUBOB, OLEHWBAEMBIX IO CIIPAaBe/IMBOIl CTOMMOCTH 4Yepe3 IIpOHii
COBOKYTIHBIH JOXOZ».

Kraccr@rkanusa u ogeHKa GHHAHCOBEIX 00A3aTEBCTB

QunancoBble 06:13aTeNbCTBA KIACCUPUIUPYIOTCS THOG0 KaK «lIepeolleHHBaeMble IIO CIIPaBeZIMBOM CTOMMOCTH 4Uepe3 IIPHOBLIb WM

YOBITOK», TGO KaK «IIpoure (UHAHCOBBIE 00A3aTEIBCTBAY.
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PurarCoBEIe 06:433aTebCTBA, OLEHHBAEMEIE 10 CHPABEATHBON CTONMOCTH I€pe3 NPHOLIIb HIH yOEITOK

Qunancosble 06s13aTenbCTBA KIACCUGUIMPYIOTCSA KaK OLlEHMBAEMbIe IO CIIPaBeAJIMBON CTOMMOCTH Uepe3 IPHUOBLIb MIN yOBITOK, €CIH
¢buHaHCOBOE 00A3aTeIBCTBO IIPeJHA3HAUEHO AJIS TOPTOBIM, WM KIacCUUIMPYIOTCA KaK OLleHMBaeMble IO CIIPAaBeIJIMBOM CTOMMOCTH
Yepes IPUOBLIb UIH YOBITOK.

dunancoBoe 06513aTeIBCTBO KIACCHUIMPYETCA KaK IIpeJHA3sHAYeHHOe JJISi TOPTOBIIH, €CIIH:

* [Ipuo6peTaeTcs MpeUMyIeCTBEHHO I KPaTKOCPOUHBIX Iiejieif 06paTHOTO BBIKYIIA, UK

+ Ha moment II€pBOHAYAJIPHOIO IIPU3HAHUA OH COCTABIAET 4aCTh HOPT(I)E]ISI OIIpeneJI€eHHBIX (bHHaHCOBLIX I/IHCprMeHTOB, COBMECTHO
yIIpaBJISIeMLIX KOMHaHHeﬁ, 1 UMeeT pea}IBHyIO BO3MOXXHOCTb HO]IY‘IeHI/ISI HPI/I6BIJII/I B KpaTKOCpO‘-IHOﬁ II€pPCIIEKTUBE, UJIN

* DTO MIPOU3BOJHBII HMHCTPYMEHT, KOTOPBIH He IIpeJjHa3HauYeH U He UCIIOJIb3YeTCd B KauecTBe MHCTPYMEHTA XePKUPOBaHH .
®unaHCcOBoe 00653aTeNBCTBO, 3a HCKIIOYeHHMeM (GHHAHCOBOTO 00s3aTeNbCTBA, IPeJHA3HAYeHHOTO [JI1 TOPIOBIH, WJIM YCJIOBHOTO
BO3HATPaXKeHUA, KOTOPOe MOXKeT GBITH BHINIJIAUEHO IIOKyIaTeIeM B paMKax OObeJMHeHN GH3Heca, MOXeT GBITh KIacCH(UIIMPOBAHO KaK
OlLleHKBaeMOe IO CIIPaBe/JINBOM CTOMMOCTH Yepe3 IPUOBIIb MIN yORITOK IPHU IPUSHAHUY, €CIIU:

* Taxas xmaccuduKanya yCTpaHseT MIM 3HAUUTETbHO YMEHBIIaeT HeCOOTBETCTBHS B OLleHKe MM NMIPU3HAHUY, KOTOPHIE B IPOTHBHOM
CTydae MOTJIU GBI BOBHUKHYTb, HIH

+ @uHaHCOBOE 0673aTENIBCTBO ABJIAETCA YACTHIO TPYIIBI (GMHAHCOBBIX aKTUBOB AN (GMHAHCOBBIX 0013aTeIBCTB UM TOTO U JIPYTOTo,
yIpaBIeHre KOTOPHIM OCYIIECTBIAETCH, U eTro 3((deKTHBHOCTh OI€HMBAeTCA Ha OCHOBE CIIPaBEAIMBON CTOMMOCTH B COOTBETCTBHH C
ITOKYMEHTHPOBAHHOMN CTpaTerHeil ympaBjleHHsa PHCKAaMU MIN WHBECTHUIMOHHON crparerueii Kommanuu, a nndopMmaius o rpynmupoBKe
IIpeIOCTABIAETCA BHYTPU KOMIIAHUH, WIN

* OH fBJIETCSA YacThIO KOHTPAKTa, KOTOPBIM COAEPIKUT OZMH UM HECKOIBKO BCTPOEHHBIX IIPOM3BOAHBIX MHCTpyMeHTOB, 1 MCPO
(IFRS) 9 mosBomser kraccuUIMPOBATh BeCh KOHTPAKT (AaKTHBBI MIM 06A3aTeNIbCTBA) KAaK OLEHMBAEMBIN IIO CIIPaBeAJIMBON CTOMMOCTH
4yepe3 IPUOBLIb UIH yOBITOK.
®unaHCcOBbIe 0653aTe/IBCTBA, OLlEHUBAEMBIE IO CIIPaBEIJINBOM CTOMMOCTH Uepe3 IPHOBLIb UK YOBITOK, OLEHUBAIOTCA IIO CIIPaBe/INBOM
CTOMMOCTH, BKJIIOUAs JIOOYIO MPUGHUIb MIN YOBITOK, BOSHHUKAIONIME B Pe3yJibTaTe II€PEOL€HKH, MIPU3HAHHBIE B COCTaBe IPUOBIIM WM
yOBITKa, €C/IM OHU He ABJIAIOTCA YaCThIO MHCTPYMEHTa Xe[KUPOBaHUA. UucTas MpUOHUIs WK YOBITOK, IPU3HAHHEIE B COCTaBe IIPUOBLIN
uaM yOBITKA, BKIIOYAIOT JII00BIE IIPOIEHTHI, YILIadYeHHbIe 110 GUHAHCOBOMY 00S3aTeIbCTBY, M BKJIIOUAIOTCA B CTaThio «UHCTHIHM JOXOZ, OT
IpyruX (UHAHCOBBIX HHCTPYMEHTOB, OIIEHMBAE€MBIX IIO CIIPAaBe/IMBOM CTOMMOCTH» B OTYeTe O IPUOBUIAX M YOBITKAX U IIPOYEM
COBOKYITIHOM ZIOXOZ€.
OpHako 111 HENPOM3BOAHBIX (DUHAHCOBBIX O0A3aTEIBCTB, OLIEHMBAEMBIX IIO CIIPABEJIMBOM CTOMMOCTH 4Yepe3 NPHOBLIb MM yOBITOK,
KOIZla M3MeHeHUe CIIPaBefIMBOM CTOMMOCTH (MHAHCOBOTO OOS3aTENbCTBA, CBA3AHHOE C M3MEHEHHEM KpeJUTHOTO pHUCKa 3TOTO
006s13aTeIbCTBA, TIPU3HAETCA B COCTABE IIPOYETO COBOKYITHOTO JOXOZa, 32 MCKIIOYEHNEM CIy4aeB, KOTZa NpH3HaHUe BiudHue M3MeHeHUs
KpPeZIUTHOTO PHCKa 00s3aTelbCTBA, IPU3HAHHOTO B COCTaBe IIPOYETO COBOKYIIHOTO JOXOZA, He BHI3bIBAET U He YBEeIMIHBAET ydUeTHOe
pacxoxxzeHue B pubsIN uiau yositke. OcTaBuradcs cymMMa U3MEHEHUA CIIPaBeIJIMBOI CTOMMOCTH O0s3aTeIbCTBA IPU3HAETCA B COCTABe
mpuObLIM WM yOBITKA. VI3MeHeHMs CIIpaBefIMBOM CTOMMOCTH, CBSI3aHHBIE C KPEJUTHBIM PHUCKOM (HHAHCOBOTO 00sA3aTeIbCTBa,
IpU3HAHHOTO B COCTaBe IIPOYETO COBOKYIIHOTO IOXOJa, BIOCIEACTBHM He pPeKIacCHGHUUIUPYIOTCS B COCTaB IpUOBLIM WMIM yOBITKA, a
IIepeHOCATCS B COCTAB HepacIpe/e/leHHOM MpUOBLIM IPH peKpalleHUY IPH3HAaHN GUHAHCOBOTO 0013aTeIbCTBA.
Korza Kommanus ompezeser, BbI3BalIO MIM YBEIHYWUIO JIM IIPU3HAHHE M3MEHEHUI KPEeZUTHOTO PUCKA 00s3aTeIbCTBA, IPU3HAHHOTO B
cocTaBe IIPOYETO COBOKYIIHOTO ZOXOZa, yIeTHOe HeCOOTBETCTBHE, OHA OLeHUBAET, 6yzZeT nu 3(deKT M3MeHeHHs KPeZUTHOIO PUCKA II0
006s3aTeIbCTBY KOMIIEHCHMPOBAaH B COCTaBe IIpMOBLIM MM YOBITKA 4Yepe3 CIIpaBeJJIMBYI0 CTOMMOCTh d4epe3 IIPHOBLIb MJIM YOBITOK
BCI€ACTBHE H3MEHEHMs CIIPaBefIMBOM CTOMMOCTH ZAPYroro (MHAHCOBOTO HMHCTPyMEHTAa. lakoe pellleHHe IPUHUMAETCA IIpU
IIepBOHAYAIBHOM IIPU3HAHUHL.
Ilpogne @urarcopsie 0643are/1CTBa
ITpoune duHaHCOBbIE 003aTEMBCTBA (BKIIOYAS KPeAUTHI U 3afIMBI) II€PBOHAYAIbHO IIPU3HAIOTCS II0 CIIPaBeIIMBOY CTOMMOCTH 33 BEIYETOM
saTpaT mo chenke. IIpoune ¢uHAHCOBBIE O00S3aTENbCTBA BIOCIEACTBUU OLEHHBAIOTCE II0 AMOPTU3HUPOBAHHOM CTOMMOCTH C
HCIIONB30BaHNEM MeTOZa 3P PeKTUBHO MPOIEHTHOM CTaBKH.
Meroz 5bbeKTUBHON NPOLEHTHOH CTaBKM — O5TO METOZ pacyera aMOPTH3MPOBAaHHON CTOMMOCTH (PHHAHCOBOTO 00S3aTeNbCTBA U
pacIpesiesleHUs IPOLEHTHBIX PACXOZOB Ha OIpefieIeHHbIH 1epuo, BpeMeHu. Metoz, a3 deKTUBHON IPOIIEHTHOM CTaBKU GoJee TOLpOGHO

ob6cykzaercs B paszese «[IpoleHTHbIe JOXOIBI U IPOLIEHTHbIE PACXOBI».
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Ilpexpanenre MpH3HAHHT PHHAHCOBEIX 0643aTEIBCTB

Kommanus mnpexpamaer mpusHaHue (QUHAHCOBBIX O00A3aTENBCTB TOJNBKO TOTZQ, Korga obssarenscrBa KoMmanuu morameHst,
aQHHYJIMPOBAaHBI MJIU CPOK MX JAeHCTBUA HCTeK. PasHuIla Mexy 6aJaHCOBOI CTOMMOCTBIO IIPEKpAIleHHOro (GPHHAHCOBOTO 00A3aTeIbCTBA U
YILTaYeHHBIM H ITOAJIeXAlINM yILIaTe BO3HArPaKeHeM IIPU3HAEeTCA B COCTaBe (DMHAHCOBOTO pe3yJIbTaTa.

KOI‘,Z[B. (bI/IHaHCOBOE 00543aTeILCTBO Iiepen TeM JXe€ KpeAuTOPOM 3aMEHAETCA APYTHM (bI/IHaHCOBI)IM OGHSaTeJ’ILCTBOM, yCI0BHSA KOTOPOTO
CyII€CTBEHHO OTJIMYAIOTCA OT IIPEABIAYIIETO, WK €CIU IIPOUCXOAUT CyIeCTBEHHOE N3MEeHEHNE yCJIOBI/Iﬁ CyILIeCTBYIOIIETO 06H33TEJII:CTB8.,
TO TaKOi OOMEH WIM H3MEeHEeHHe IIpU3HAETCA IIpEeKpallleHNEe IIpM3HAHHA II€PpBOHAYAIBHOTO 00g3aTeIbCTBA U IIpU3HaHNE HOBOTO
00g3aTeNbCTBAa. AHAJIOTHYHBIM 06P330M Kommnauus YYUTBIBAET CYILIECTBEHHOE HN3MEHEHUE yCJIOBI/Iﬁ WIN dYacTH CYyLIEeCTBYIOIIETro

003aTeIbCTBA KaK ITOralleHue II€pBOHAYaIBHOI'O (bI/IHaHCOBOI‘O 0063aTeIbCTBA U IIp¥3HaHNE HOBOT'O 003aTeIbCTBA.

VYcioBus B0roBopa CYMTAIOTCA CYLIeCTBEHHO OTINYAIOMIMMUCH, €C/IN JUCKOHTHPOBAHHAA IIPUBeJeHHAA CTOMMOCTD JIeHeXXHBIX IIOTOKOB IO
HOBBIM YCJIOBHAM (BKJIIOYas yIUIaYeHHBIE CyMMBI 332 BBIYETOM KOMMCCHI, IONYy4eHHBIX KU IUCKOHTHPOBAHHBIX C KCIIOTb30BAHHUEM
IepBOHAYaIbHOI 5((GEeKTUBHOMN IPOLEHTHOM CTAaBKM) OTIMYAeTCI KaK MUHUMYM Ha 10 IIPOIIEHTOB OT OCTaTOYHBIX JEHEXHBIX IIOTOKOB

IepBOHAYAIBHOTO (GMHAHCOBOTO 0053aTeIbCTBA, JUCKOHTHPOBAHHOIO A0 IIPUBEIEHHON CTOMMOCTH.

IlporrenTHsIe FOXOABI H IPOLEHTHEIE PACXOLBI

B orHOmeHNY bUHAHCOBBIX MHCTPYMEHTOB IIPOIIEHTHBIE JOXOABI U PACXOAbl IPU3HAIOTCSA B COCTAaBe «YUCTHIX MPOLIEHTHBIX JOXOZ0B» KaK
«IIPOLIEHTHBIE [OXOJBI» U <«IIPOLIEHTHbIE pacXOZbl» B COCTaBe NPHUOBIIM WIM YObITKA C HCIIONb30BaHHEM Meroza 3hdexTuBHOM
MIPOLIEHTHOM CTaBKH.

3(1)(1)6KTHBH85{ HpOHeHTHaS{ CTaBKa — 9TO HpOHeHTHa}[ CTaBKa, KOTOP&S{ TOYHO ,ILI/ICKOHTI/IpyeT PaC‘IeTHBIe 6y11y1111/1e IIOTOKM OEeHEeXHBIX
CpeZCTB OT (pMHAHCOBOTO HMHCTPyMEHTa B TeUYeHHE OXXUJAeMOTO CPOKa HeHCTBHS (GHHAHCOBOTO WHCTPYMEHTa WM 6Go0jiee KOPOTKOTO
Iepuoja, B 3aBUCHMOCTH OT OOCTOATENIBCTB, O YHMCTOI GaJaHCOBOH CTOMMOCTH (MHAHCOBOTO aKTHBA WM 00g3aTeNbCTBA. Bymyurue
JleHe)XHbIe TIOTOKH OLIEHUBAIOTCS Ha OCHOBE BCEX JOTOBOPHBIX YCIOBUI HHCTPyMEHTA.

C60ps1 H KOMHCCHOHHEIE DACXOJBI

Komuccronnsie Ppacxopl IIPpU3HAIOTCA B COCTaBe HPI/I6I>IJII/I Uin y61:ITKa II0 Mépe OKa3aHMA COOTBETCTBYIOIIUNX yCIYT.

B) OCcHOBHEIe cpeficTBa

OcHoBHEIe CpeACTBa, yITeHHBIE 110 IEPBOHATIANBHONH CTOHMOCTH

OcHOBHBIE CPeCTBA YIUTHIBAIOTCA IO IIePBOHAYAIBHOM CTOMMOCTH 33 BEIYETOM HAKOIIJIEHHOH aMOPTH3AIIMK U YOBITKOB OT O0eCIeHeHuU .
IlepBoHayanbHas CTOMMOCTh BKJIIOYAeT IOKYNHYIO ILleHy, MMIODTHBI NMOIUIMHEI, HeBO3BpAaTHBIE HAJOTHM M IIpAMBIe 3aTparsl. Ecau
eIMHHUIIA OCHOBHBIX CPEJICTB COCTOUT U3 OCHOBHBIX KOMIIOHEHTOB C Pa3HBIMK CPOKAMH IIOJI@3HOTO MCIIONB30BAHMUSA, OHHU YIUTHIBAIOTCA KaK
OT/leTbHbIE eAMHUITEI OCHOBHBIX CPeZICTB.

IlepBoHayanbHAasd CTOMMOCTh BKJIIOYAeT B ceOd ee IIOKYIHYIO IIeHY, MMIIOPTHBIE IIONIIHMHEI, HeBO3MeIaeMble HAJOTH M JpyTHe
o6sA3aTesbHBIE IUIATEXM, TPAHCIOPTHBIE PACXOABI, a TAKXe 3aTPaThl, HENMOCPEJCTBEHHO OTHOCAIIMECS K IIPUBEJEHMIO aKTHBA K
HCIIOIb30BAaHHUIO II0 Ha3HAYEHMIO. 3JaHUA, ABJIAIOMNeCs apeHIOBAHHEIM UMYIIeCTBOM, TaKXe BKIIOYAIOTCA B COCTAB OCHOBHBIX CPeZCTB,
€CJTM OHM THOJTydYeHBI Ha yCIOBUAX JOJTOCPOYHOM apeH/sI. AMOPTH3alMA TaKUX aKTHBOB PACCIMTHIBAETCA B TeueHMe Gojlee KOPOTKOTO U3
OXXMJIaeMBIX CPOKOB ITOJIE3HOTO MCIIOIB30BAHMUSA aKTHBA MJIU CPOKA apeH/IbI.

3aTpaTsl Ha 3aMeHY OT/eJBHBIX YacTeil OCHOBHBIX CPeJCTB IIPH3HAIOTCA B 0aJaHCOBOM CTOMMOCTH 3TOTO OCHOBHOTO CPeJCTBA, €CIIU
CyIIeCTByeT BepPOATHOCTh TOTO, UTO Oymyliue SKOHOMMYECKHe BBITOZIBI, 3aKTIOUeHHbIe B 3TOH YacTH, NOCTYIAT B Kommamuio, u ero
CTOMMOCTH MOXXET GBITH JOCTOBEPHO OIpefiesieHa. TeKylIye 3aTpaThl Ha COZiep)KaHMe OCHOBHBIX CPEZCTB IIPU3HAIOTCA B COCTaBe MPUOBLIN

nin y6]:ITK21 II0 Meépe UX BOSHUKHOBEHUA.



TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

ITpu6sUIs MM yOBITOK, BOSHUKAIOLIYE B pe3yJbTaTe OTUYXJEHWA WIM BBIBOJA M3 DKCIUTyaTAal[MHd OCHOBHOTO CPeJCTBa, ONpeZesIAeTcs

PasHUIel MeXIy BRIPYUKOH OT IPOJAXXU 1 6aIaHCOBOM CTOMMOCTBIO CPeJICTBA U MIPU3HAETCSA B COCTaBe MPUOBLIM MIK YOBITKA.

AMopTH3aIMA PacCYUTHIBAETCA II0 aMOPTH3HPYeMOH CyMMe, KOTOpas IpeACTaBifeT COOOM I€pBOHAYAJbHYIO CTOMMOCTh aKTHUBA WU
CyMMy, KOTOpasf ero 3aMeHfeT, 3a BBIYETOM OCTATOYHOM CTOMMOCTH. AMOPTH3allys IIPHU3HAETCA B COCTaBe IPUOBLIM HIM yOBITKA
JIMHEHHBIM METOZOM B TeUeHIe CPOKA IT0JIE3HOTO MCIIOIb30BAHUA Ka)XKJO YaCTH OCHOBHBIX CPEJICTB, IIOCKOJIBKY 3TO HAIMTYYIINM 00pa3oM
OTpaKaeT OXHJAeMyIO CTPYKTypy HOTpeGeHHA OyAyIINX S5KOHOMHYECKUX BBITOJ], 3aKJIIOYE€HHBIX B aKTUBAaX. AMOpTU3alUg HauMHAeTCH,
KOTJ]a aKTUB CTAaHOBHUTCSA JOCTYIIHBIM JIJIs MCIIOJb30BaHUA IO HasHaueHUIO. MeToapl aMOpTH3aLMH, CPOKHU IIOJI€3HOTO MCIOIb30BAHUA U

OCTaTOYHAA CTOMMOCTD II€peCMaTPUBAIOTCA B KOHILE KaXKJA0Tr0 q)HHaHCOBOI‘O ToJa 1 KOpPPEKTHUPYIOTCA II0 Mepe HeO6XO,Z[I/IMOCTI/I.

Huxe IIpenCTaBJI€HbI CPOKH II0JIE3HOTI'O NCIIOJIB30BaHMA OCHOBHBIX CPECTB:

KowmmsioTepHbIe 1 KOMMYHHMKAIIIOHHbIE CPEJICTBA - 3-5 ner
Oducuoe o6opyznoBaHue - 8 et
ITpoune ocHOBHBIE Cpe/CTBa - 8 et

r) HemarepuaspHbie aKTUBEI

Hematepuanpasle akTuBsl, puobperenHble KoMmaHueii, KOTopble MMEIOT KOHEYHBIH CPOK II0JI€3HOTO UCIIOJIB30BAHUA, IIPE/ICTABIEHBI IIO
IIepBOHAYAIBHOM CTOMMOCTH 32 BEIYE€TOM CyMM HAKOIUIEHHOM aMOPTH3AI[MM U HAaKOILJIEHHBIX YOBITKOB OT obecieHeHus. Ilocienyromue
3aTpaThl KaIMTAaIM3UPYIOTCS, KOTAA OHHU yBEeIMYMBAIOT OyAyllle SKOHOMMYECKHe BBITOABI, 3aKTIOUeHHBIe B KOHKDETHOM aKTHBe, K
KOTOPOMY OHU OTHOCSATCH.

Bce mpoume mociexyiolryie 3aTpaThl IIPU3HAIOTCA B COCTaBe NPUOBUIM MJIM YOBITKA IO MepPe MX BO3HHKHOBEHHA. AMOpTHU3ALUA
PacCcUUTHIBAeTCA TI0 AMOPTH3UPYeMOi CyMMe, KOTOpas IpeJCTaBIaeT cOO0 IepBOHAYAIbHYIO CTOMMOCTh aKTHBA UM CyMMY, KOTOpas ero
3aMeHsdeT, 32 BBIYETOM OCTATOYHOH CTOMMOCTH. AMOPTH3alid IIPU3HAETCA B COCTaBe NPHUOBIIN MM yOBITKA JIMHEHHBIM METOAOM B
TedyeHHe PacUeTHHIX IIEPUOJOB aMOPTHU3AIMY HeMaTepPUaIbHbIX aKTHBOB.

Z) Apemnna

Kommanusa kak apeHZaTop Ha [aTy Hayaja apeHAbl IIPU3HAeT akTHB B (opMe IIpaBa IIOJIB30BAaHHA U 00I3aTEIBCTBO IIO apeHJe, 3a
WCKJIIOYeHNeM [OoroBopoB apeHzsl mpexycmorperusix MCQPO (IFRS) 16, B xoropoit 6a3oBblii aKTHMB HMeeT HU3KYI0 CTOMMOCTh U
KPaTKOCPOYHOM apeH/IbI.

Ilepporayvanpras ogeHka

Ha maTy Hauasma apeHZbI apeHJAaTOp OLleHUBAeT aKTUB B GopMe IIpaBa IIOIb30BAHMUA IO IEPBOHAYAIBHOM CTOMMOCTH, KOTOPas BKIIOYAET B
ce6s crepyolee:

* BeJIMYMHA TI€PBOHAYATbHOM OlfeHKM 003aTeIbCTBA 110 apeH e,

* apeHJHbIE IUIATEeXU Ha AATy Ha4dajla apeHAbl NIHN 10 TaKo# AaThI 33 BEIYE€TOM ITOJTYI€HHBIX CTUMYJIUPYIOMNX TJIaTeXeH Mo apenzge,

* mo6ble TepBOHAYaIbHbIE IPAMBIE 3aTPATHI, IOHECEHHbBIe apeH/IaTOPOM; U
* OLIEHKY 3aTpaT, KOTOpble OyAyT ITOHECEHHI apeHIATOPOM IIPH ZEeMOHTaXe U IepeMelleHHH 6a30BOrO aKTHBA, BOCCTAHOBJIEHUHU y4acTKa,
Ha KOTOPOM OH PacIiOJIaraeTcs, UM BOCCTAHOBJIEHHUH 6a30BOTO aKTHBA JO COCTOSHUSA, KOTOpPOe TPeOyeTcs B COOTBETCTBUU C YCIOBUAMMU
apeHBI, 33 NCKJIIOYeHNEeM CJIydaeB, KOT/ia TaK/e 3aTPaThl IIOHECEH!I JJIT TPOM3BOCTBA 3aMIacoB.
Ha maTy Hauasa apeHZBI apeHIAaTOp OLI€HHBAeT 06s3aTeNBCTBO IO apeH/e IO IPHBELEHHOW CTOMMOCTY apeHAHBIX IIaTeXeil, KOTopsle
elle He OCYUIECTBJIEHBI Ha 3Ty JaTy. ApeHIHbIe IIJIATeXH JUCKOHTHUPYIOTCA C HCIIOIb30BaHHEM IIPOLEHTHOH CTaBKH, 3aJ0XeHHOH B
ZOTOBOPE apeH/Ibl, eCJIU TaKasd CTaBKa MOXKET GBITH JIETKO OoIpefeseHa. Eciu Takasd cTaBKa He MOXKeT GBITH JIETKO OIpeJiesieHa, apeH/IaTop
HCIIOJIBb3YeT CTaBKy IPHUBJIeYEHUS JOIIOJHUTEIBHBIX 3aeMHBIX CPEZICTB apEHJATOPOM.
Ilocregyromas onernxa
IMocne maTe1 HavaIa apeHAbI aPEHIATOP OLIEHUBAET aKTUB B (popMe IIpaBa MOJIB30BAHUA C IPUMEHEHHEM MOJe/IU y4eTa II0
* 3a BRIYETOM HAKOILJIEHHOH aMOPTU3allMK U HaKOIJIEHHBIX yOBITKOB OT 0OeCIleHeHUS; 1

* ¢ KOPPEeKTUPOBKOM Ha IePeoIleHKy 00A3aTeIbCTBa IO apeHse.
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Apenparop nmpumenser tpebGopanus B oTHomeHuu amoprusanuu MCBY (IAS) 16 «OcHoBHbIe cpefcTBa» IIpH aMOPTH3allMM aKTHBA B
¢dopme mpaBa mosp30BaHuA. IToce ZaTh Havala apeH bl apeHAaTOP OlleHUBaeT 0043aTeILCTBO IO apeH e CIefyIOmuM 06pasoM:
* yBeIM4MBasi 6aJaHCOBYIO CTOMMOCTD I OTPaXKeHHS IIPOIIEHTOB II0 0643aTeIbCTBY 110 apeHe;

* yMeHbIIas 6aaHCOBYIO CTOMMOCTb ISl OTPRKEHH OCYIIECTBIeHHBIX aPeH/IHbIX IUIaTeXeil; u

* IIepeoLeHnBas GalaHCOBYIO CTOMMOCTD JISl OTPAKEHWs IIEPEOLEHKN WM MOAUGHUKALUY JOTOBOPOB APEHABI, MIN [JIS OTPAKEHUL
TepPecMOTPEHHBIX TI0 CYIIeCTBY (GUKCHPOBAHHBIX aPEH/THBIX TLIATeXe.
€) JleHexxHsble CPEACTBA U UX DKBUBAICHTHI
,D;eHe)KHBIe CpeACTBa " UX DKBUBAJIEHTHI BKIIO4YAIOT Tpe6OBaHI/IH K 6aHKaM nu ,I[pyI‘I/IM q)HHaHCOBBIM yqpe)K,E[eHI/IHM.
B menax MOATOTOBKM OTYeTa O [NBIKEHUH AEHEXHBIX CPEJCTB, SKBUBATEHTHI JEHEXKHbBIX CPEJICTB TIPE/ICTABISIOT CO60H KPAaTKOCPOUHbBIE
BBICOKOJIMKBUHBIE MHBECTUIIVH, JIETKO 06PaTI/IMLIe B U3BeCTHbIE CyMMBI JEeHEeXHBIX CPe,Z[CTB n HO,Z[Bep)KeHHBIe He3Ha‘II/ITeJILHOMy PI/ICKy
M3MeHeHHUS CTOMMOCTH.
ODKBUBAJIEHTHl JIEHEXHBIX CPE[CTB TPeJHA3HAYEHBI IJii yPETyJHPOBAHUS KPaTKOCPOYHBIX JEHEXHBIX OOS3aTeNbCTB, a He I
I/IHBeCTI/IpOBaHI/IH WJIN WHBIX Heﬂeﬁ. KOMHaHI/IH K]IaCCI/I(I)I/IHI/IpyeT HMHBECTHUIIMH KaK JKBHBAJIEHTHI JE€HEXHBIX CPe,E[CTB, eCJIn OHU JIeTKO
06pamaoTCcs B U3BECTHYIO CYMMY [IeHEXXHBIX CPE/ICTB U TO/IBeP)KeHbl He3HAYUTETFHOMY PUCKY U3MeHeHUs CTOMMOCTH.
) CoGCTBEeHHBII KamuTax

,Z[O)IeBLIe I/IHCprMeHTBI, BLIHyLHeHHBIe KOMHaHHeﬁ, y‘II/ITBIBaIOTCH IO HOMUHAJBHONW CTOMMOCTH. CHOCO6HOCTB KOMHaHI/II/I O6'L$IBJIHTI> u
BBIILIAYMBATh [AUBUIEHIBI PETyIUpPYeTCs IIPaBUJIAMM, YCTAHOBIEHHBIMH 3aKOHOZATeNbCTBOM Pecmy6Gmuku Apmenus. JuBumeHzs!
MIPU3HAIOTCA KaK pacipefieleHUe HepaclipeAeleHHOM IPUObLIN 3a IIEPUOJ, B KOTOPOM OHU ObLIN OOBABIEHBL.

3) Hasor Ha mpu6surb

Texymuit Hajgor Ha HPUOBLIb - 3TO HAJOT, IOAJEXAIWil yIjaaTe ¢ HaJIOroobjaaraeMoi NpHOBLIM 3a TOZ, C HAJOTOBBIMM CTaBKaMHU,
IeHCTBYIONMMY HJIX IO CYILIeCTBY NPUHATHIMH Ha OTYETHYIO JAaTy, C YUeTOM HAaJIOTOBBIX KOPPEKTHPOBOK, IIOJJIEXKAIIMX YILIATE 3a
MpebIAY Ui TOBL.

OTJI0)KeHHBIi HaJIOT Ha MIPUObLIb HAYUCIILeTCs 6alaHCOBRIM METOOM 00A3aTeIbCTB B OTHOIIEHNH II€PeHeCeHHOTO Ha GyAylIye ITepHuOb
HaJIOTOBOTO yOBITKA M BPEMEHHBIX DasHMI,, BO3HUKAIOWIUX MEXZY HAJIOTOBOM 0a3oil aKTHBOB M 00A3aTeNbCTB U HX 0aJTaHCOBOM
CTOMMOCTHIO B (bHHaHCOBOIjI OTYETHOCTH. OTJIO}KEHHI)Ie HaJIOTOBbIE 065133TeJIBCTBa IIPpU3HAIOTCA IJIg BCEX HEUIOI‘OO6JIHI‘aeMI)IX BpEMEHHBIX
pasHuL,. OTJIO)I(eHHBIe HAJIOTOBbI€ aKTHUBBI JOJXKHBI ITPU3HABATHCA IJIA BCEX BBIYMTAEMBIX BPEMEHHBIX PAa3HUL, B TOI CTeIIeHH, B KOTOpOfI
CYIECTBYeT BEPOATHOCTh TOTO, YTO OyZAeT IIOJIy4eHa HajorooOiaraeMas NpHOBLIb, IIPOTUB KOTOPOM MOXET OBITh HCIIOJIB30BaHA
BBIYHTaeMas BpeMeHHas pasHUIA. Takue OTIOXeHHBIE HAaJOTOBBIE aKTUBBI U 00S3aTeIbCTBA HEe IPU3HAIOTCH, €C/IM BpeMeHHas pasHUId
BO3HUKAET B pesym)TaTe HepBOHa‘{aJII)HOI‘O HPI/ISHHHI/IH I‘y,I[BI/IJIJIB HIn HepBOHa‘{aJIBHOI‘O HPHBHBHI/ISI ,ZLPyI‘I/IX aKTHUBOB U OGSIBaTeJII)CTB,
KOTOPLIE He BJIHUAIOT Ha peByJ’[LTaTLI 6yXI‘EU'[TepCKOI‘O yqua HIn Ha]IOI‘OO6)IO)KeHI/I$[ Ha MOMEHT COBePI_HeHI/ISI onepaunn (KPOMe
00beIMHEeHNA OHU3Heca).

OrTsI0)KeHHBIE HAJIOTOBbIEe 00A3aTeNbCTBA IIPU3HAIOTCA B OTHOLIEHHM HAjI0rooGjaraeMbIX BPEMEHHBIX PasHUII, BOSHUKAIOUIUX B CBA3HU C
HWHBECTHUIIUAMU B ,qoqepHHe nu aCCOI_LI/II/IPOBaHHLIe KOMIIaHUM WU COBMECTHBIE HPeHHpI/IﬂTI/Iﬂ, 3d MCKJIIO4YeHHEM cnyqaeB, Korga KOMHaHI/ISI
MOXeT KOHTPOJII/IPOB&TL BOCCTAaHOBJIEHHE BpeMeHHBIX PHBHI/H_L, nu CymeCTByeT BePOSITHOCTI) TOTO, 4YTO BpeMeHHaﬂ pasﬂnua HEe 6y/1eT
BOCCTAaHOBJIEHA B 0603pI/IMOM 6yﬂyHLeM OTJIO)KEHHLIE HaJIOTOBbIE€ AKTHUBBI, BOSHUKAIOIINE W3 BEIYUTAEMBIX BpeMeHHBIX pasﬁnu II0 TAaKUM
VMHBECTHULIMAM M YYaCTUIO, IPU3HAIOTCA TOJIBKO B TOM CTENeHW, B KOTOPOM CYIIECTBYyeT BEpPOSTHOCTb TOTO, YTO OyZeT IOMydeHa
Hajoroo6saraemMas IpUOBLIb, MPOTUB KOTOPOH MOXeT OBITh HCIIOIB30BAHA BpeMeHHAs pasHHUIA, U KOTOpasd OyAeT yperyIupoBaHa B
0603puMOM Oy ZyImeM.

BaascoBas cTOMMOCTH OTIOXKEHHBIX HAJIOTOBBIX aKTUBOB HPOBePHeTCH B KOHIIE KAXXAO0TO OTYETHOTO nepnoqa nu yMeHI)H_IaeTCSI B TOM Mepe,
B KOTOPOﬁ 60]1])]].[6 He CymeCTBYye€T BEPOATHOCTb TOT'O, YTO Kommanusa IIOJTY4IUT HaJIOI‘OO6JIaI‘aeMBH;'I aoxomn, ,ILOCTaTO‘-IHBII;’I AJIA peannu3an

IIOJTHOT'O UJIN YaCTUYHOTO OTJIOKEHHOI'O HAa/IOTOBOI'O aKTHBA.
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OT10KeHHbIe HAJIOTOBbIE€ aKTUBBI U 00A3aTeIbCTBA OLI€HUBAIOTCA C MCIIOJIB30BAHNEM HAJIOTOBBIX CTABOK, KOTOPBIE, KaK OXUAAETCH, 6y,ZLyT
IIPUMEHATBHCA IIPHU IPOJA’KEe aKTHBA WJIM ITOTallI€eHHUK 065[38T€JII>CTB3, Ha OCHOBAaHHMHU HAJIOTOBBIX CTABOK (I/I HAJIOTOBOTO SBKOHO,ZLaTeJII:CTBa),
KOTOpbIE GBLIY B CHJIE WJIH TI0 CyLeCTBY BCTYIIMJIN B CHJIY Ha KOHEI OTYE€THOTO II€pHuoa. OI.LEHKH OTJIO’KEHHBIX HAJIOTOBBIX 00S3aTEIBCTB
1 OTJIOXXE€HHBIX HAJIOTOBBIX dKTHMBOB OTPA’KA€T HAJIOTOBbIE IIOCIEACTBHA, KOTOPbIE BOZHHKHYT B 3aBUCHMOCTHU OT TOI'O, KaKHM 06P830M
Kommanus OXXHJAeT BO3MECTHUTD WJIHN YPEryJInpoBaTh 6aJ1ch013y10 CTOMMOCTb CBOMIX aKTHBOB MJIM 00A3aTEJIbCTB.

OT10KeHHbBIe HAJIOTOBbIE€ aKTUBBI U 00A3aTeIbCTBA B3aMMO3a4YHUTHIBAIOTCA, KOTJa CYIIECTBYEeT IOPUANICCKH OCYyII€CTBMOE IIPAaBO Ha 3a4YeT

TEKYIINX HAJOTOBBIX dKTHBOB ITPOTHUB TEKYIIHNX HAJIOTOBBIX 06HBaTeJIBCTB, " KOTZla OHHU OTHOCATCA K IIOZOXOAHOMY HaJIOTy, BBMMaeMOMY

TeM ke HaJIOTOBBIM OpraHoM, ¥ KoMmnanus HaMepeBaeTcs IOracHTh TEKyILIxe HaJIOTOBbIE 06s3aTeIbCTBA ¥ AKTUBEL Ha YMCTOM OCHOBE.

u) Peseprrt

PesepBel 10 06s3aTeNbCTBAM M IUIATEXKAM HAYUCIAIOTCS, ecid KOMIAHWs BCIEACTBHE KAaKOTO-TU6GO IPOLUIOTO COGBITHS HMeeT
cymecTByomye (I0OpUAUIECKIe MM KOHKIIOLEHTHbIE) 00S3aTelbCTBa, IJIs YPETyIUPOBaHUA KOTOPBIX C GOJIBIION CTENEHBIO BEPOSTHOCTA
norpeGyercst BHIGBITHE PECYPCOB, W BEIMYMHY OOS3aTENbCTBA MOXKHO OLIEHWTb B [IEHEKHOM BBIPKEHHH C HOCTATOYHON CTEIEHBIO
HaZIe>XHOCTH. Ecnu ero BiusHue aBiasercs 3HAYUTEJIbHBIM, PE3€pPB OIpeAeIIeTCa HyTeM AVCKOHTHPOBaHUA 6yﬂy]J.H/IX OTTOKOB JI€HEXHBIX
CPEJCTB C HCIOIB30BAaHUEM CTaBKU A0 HAIOTOOGIOKEHS, OTPAKAIOLIEH TeKylire PHIHOYHbIE OLEHKY BPEMEHHON CTOMMOCTHU BaJIIOTHI H,

IZie 5TO IPUMEHNMO, KOHKPETHBIE PUCKH, CBA3aHHBIE C 0013aTeTbCTBOM.
k) BosHarpaxgenus paboTHrKaM

Korza corpyznuk oxasan ycayry Kommamuu B TeueHMe OT4YeTHOTO Iepuoga, Kommanus mpusHaeT HeJUCKOHTHPOBAHHYIO CyMMY
KPaTKOCPOYHBIX BO3HATPa)XXIeHUI pabOTHHKAM, KOTOpBIE, KaK OXXKUAAeTCA, OYZyT BIILIAY€HBI B OTHOLIEHUU STON YCIYTH:

a) B KauecTBe 00A3aTeNbCTBA (HAYMCIEHHBIE PACXOJbI) IIOCIe BRIYETA JII000H yXe yIUIauyeHHOH CyMMsI. Eciu yxXe BEIIITAUeHHAsd CyMMa
TIpeBHIIIaeT HeAUCKOHTUPOBAHHYIO CyMMy moco6uii, KoMmaHus npusHaeT 3Ty pasHHUIly B KaueCTBe aKTHUBA (pacxonsl OyAyIIUX IepHuOIOB)

B TOH CTeIleHHM, B KOTOPO# aBaHC IPUBEZET, HAIPUMeD, K YMEHBIIEHHIO Oy AyIIUX ITaTeXXel MM BO3BPATy CPEICTB, U

6) B KauecTBe pPacXofa, 3a HCKIIOUEHHEeM CJIydaeB, KOIZA IPYyTHe CTaHAApPTHl TPeOYIOT MM MOTYT BKJIIOYAaTh CyMMy BO3MEIEHUST B
CTOMMOCTS fpyroro akTusa (Hampumep, MCBY 2 «3amacsi» u MCBY 16 «OcHOBHBIE CpeficTBa»).

Kommanus npusHaeT oxujaeMble KDaTKOCPOYHBIE 3aTPATHl HA BO3HATPaX/jeHre paboTHUKAM B popMe BO3MeIaeMbIX OTCYTCTBHIA:

a) B cryuae HaKoIUIeHMA OILIAYMBAEMBIX OTCYTCTBHIM, €CIM PAaGOTHMKM OKA3BIBAIOT YCJIYTH, YTO YBeJIMYMBAET MX IIPaBO HA Gyzyirue
OILTaYMBaeMbIe OTCYTCTBUS, U

6) B cryyae HeHAKAIUIMBAaeMBIX OILIAYMBAEMBIX OTCYTCTBUH, KOT/JA IIPOMCXOAUT OTCYTCTBHE.

1) Bripydka 1o J0roBOpaM C MOKyTaTelIMU

DTOT cTaHZApT BrepBrle 6511 06CcyxaeH B 2008 roxy. OxoHvaTenpHEIH BapuaHT ObLI BeIIylleH B Mae 2014 roga.

MC®O 15 samenser MCPO 11 «Jlorosoper Ha crpourensctBor, MCPO 18 «Bripyuka» M COOTBETCTBYIONIME DPasbsICHEHUI M, 3a

HEKOTOPBIMH MCKITIOYCHUAMHU, IPUMEHAETCA B OTHOIIEHNH BCEX craTeit BBIPYYKH, BOSHHKHIOIHefI B CBA3M C IOTOBOPAMH C IIOKYIIaTEJIAMH.

[l ydera BBIpyUKM, BO3HUKAIOIeH B CBs3K C goroBopamu ¢ mokymareasmu, MCQPO 15 mpexycmaTpuBaeT MOZeIb, BKIOYAIONIYIO IIATH
9TaloB, U TpeOyeT NMPU3HAHUA BBIPYYKH B CyMMe, OTpakalouleil BO3MelleHHe, IIPaBO Ha KOTOPOe OPraHU3aluA OXUZAAET IIONYyYUTh B
o6MeH Ha Iepefiady ToBapoB wiu yciyr nokymarenio. MCPO 15 tpeGyer, 4To6bI OpraHU3auy IPUMEHSIH CyX/JeHNe U YIUTHIBAIU BCe

yMecTHbIe (DaKThl ¥ 06CTOATEIBCTBA IIPU IIPUMEHEHUH Ka)KI0TO STalla MOZeIH B OTHOIIEHHH JOTOBOPOB C IIOKYTIaTeIAMH.
TTaTrmaroBoit MoJieIb IPU3HAHYS BRIPYYKH IIPEACTAaBIEHO HIDKE:

Illar 1. Mzentnduuuposats JOTOBOP,

Ilar 2. nenTrdunrpoBaTh 0613aHHOCTH MO/ IEXXAllIMe HCIOIHEHHUIO,

IITar 3. OnpeznenuTs 1ieHy CAENKH,

IITar 4. Pacpemenuts eHy CHenKH,

ITar 5. I[TpusxaBaThk BEIPYYKY IO Mepe BbINONIHeHU:A KoManueii 0643aHHOCTH K UCIIOJIHEHUIO.
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M) YcaoBHOCTH

OKoHOMHIeCKas cpesa

ITpoucxopsamuye B ApMEHUHU TIOJIUTHYECKHE U DKOHOMUYECKHe M3MEeHEHHUS HOCAT HelIpepBIBHBII XapakKTep. B KadecTBe pa3sBHUBAIOIEroCs
PBIHKa B ApMeHHH HeT HJeaJlbHOM OM3Hec-Cpelbl X COOTBETCTBYIOIIeH MHOPACTPYKTYpHI, KOTOpas OOBIYHO CyLIECTBYeT B CTPaHaX CO
CBOGOZHOI pBHIHOYHON S5KOHOMHKOI. Kpome TOro, skoHOMHuYeCKHe YCIOBHS IIPOAO/DKAIOT OTPaHHYMBATE OOBEM Ollepaluil Ha
(bUHAHCOBBIX PBIHKAX, W CIIPaBeIUBAasg CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB MOXET He OTPOXKaTh (akTudeckue chenku. OCHOBHBIM
MPeNATCTBUEM IJIA JaJbHeHIIero 5KOHOMHYECKOTO Pa3BUTUA ABJIAETCA HU3KHE YPOBEHb SKOHOMHUYECKOTO M HMHCTUTYI[MOHAJIBHOTO
Pa3BUTHA B COYETAHUU C PETMOHATIBHOM HECTAGMIBHOCTBIO M IIEHTPAIM30BAaHHON SKOHOMUYECKON OCHOBOHM, a TaKKe MEXAYyHapOLHBIM
9KOHOMUYECKUM KPU3HCOM.

YxyzureHve 5SKOHOMHKH CTPaH, COTPYAHUYAIOMUX ¢ Pecrry6muKoii ApMeHMs, IIPUBEJIO K COKPALleHHIO JeHeXXHBIX ITePeBOOB 33 TPAHUILY,
OT KOTOPBIX CHJIBHO 3aBHCUT 3KOHOMMKA ApMeHuu. JlanpHeiiee CHIKeHe MUPOBEIX IIeH Ha ChIPheBbIe TOBaphl, HEOIIpe/leIeHHOCTD U3~
33 BO3MOXXHOCTH IIPAMBIX KaIIMTAJIOBIOKEHWH, MHQIIAIMA MOTYT IPUBECTH K YXYJUIEHUIO KaK DKOHOMUKU ADMEHMH, TaK ¥ KOMIIAHUU.
OpHako, IOKa CyXIeHHSA U [ONYIeHMsd, JeXallue B OCHOBE DTHX HeOIpe/eleHHOCTeH, BeJIHWKH, PYKOBOJCTBO He MOXKET HaJeXHO

OLIEHUTH CTEIIeHb, B KOTOPOil OHK MOTYT IIOBJIUATH HA OCTATOYHYIO CTOMMOCTh aKTHBOB U 06:13aTenbcTB KoMmanum.

PyxoBozcTBo KoMnanuu cumTaer, 4TO IPUHUMAIOTCA COOTBETCTBYIOLIME MepHI A OOeclie4eHUsA DKOHOMHYECKOH >KU3HECIIOCOOHOCTH
KoMmmanuu B COBpeMEeHHBIX yCIOBUAX.

Crpaxoparme

Cucrema crpaxoBaHUA B ADMEHHM HaXOZUTCA B CTASUU PaspabOTKH, ¥ MHOTHE BUIBI CTPAXOBaHUA, KOTOPbIEe IIUPOKO PAaCIPOCTPaHEHHI B
IPYTUX CTpaHaX, ellle He BHeApeHsI B ApMeHuu. KoMmaHus He MMeeT ITOJTHOTO CTPaXOBOTO IIOKPHITHS HAa €TO aKTUBOB U [eATeTbHOCTH, a
TaKXKe He KMeeT CTPaXOBaHWA OTBETCTBEHHOCTH IIepes, TPETHUMM JHIAMU OT HMMYIIeCTBEHHOTO WJIM SKOJIOTHYECKOro yIiepoa,
IPUYMHEHHOTO JeATelbHOCThI0 KoMmanum.

Ecnmn KommaHus He 3acTpaxOBaHa [JOJ/DKHBIM 00pasoM, CYLIECTBYeT PHCK TOTO, YTO IOTEpSA WIM YHHUYTOXKEHHE OIIpeJie/IeHHBIX aKTUBOB
MOJXeT OKa3aTh CyIeCTBeHHOe HeGIaronpuaTHOe BO3fleliCTBIe Ha /IeJIOBYIO M GMHAHCOBYIO cuTyanuio KoMmmanum.

HaoroBoe 3axoHoZaTe I5CTBO

Hasorosas cucrema PecriyGnuku ApMeHus ABIA€TCA OTHOCHUTEIBHO HOBOH, C YaCTO MEHAIONUIMMCSA 3aKOHOJATENBCTBOM, KOTOPOE YacTO
TpebyeT KOMMeHTapHueB. JacTo pasHble HaJOrOBble M KOMIIETEHTHBIE OpraHbBI MMEIOT pasHble TOJIKOBaHUA. Hasloru mopsexxar IpoBepke
HaJIOTOBBIMM OpraHaMHu. HasyioroBsie opraHsI 1o 3aKOHY YIIOJTHOMOYEHBI HajlaraTh INTPadsl U TeHU.

BrrmreykazaHHble 06CTOATENIBCTBA MOTYT CO3/IaTh GOJIBIINE HAaJOTOBBIE PUCKU B ADMEHHUH, YeM B APYTUX CTpaHaX. PyKOBOZCTBO yBepeHO,
YTO OHO IIPOM3BEJIO COOTBETCTBYIOLIME ACCUTHOBaHUA HAa HAJIOTOBBle O00fA3aTeNbCTBA HA OCHOBE WX MHTEpPIPETAIllMH HAaJOTOBOTO
3akoHogarenscTBa. OHAKO MHTEPIIPETAI[UY HAJIOTOBBIX OPTaHOB MOTYT Pa3IM4YaThCA, ¥ UX BIUIHHE MOXKET ObITh 3HAYUTEIBHbIM.
Bompocsr oxparsr Okpysxaromer cpesgsr

PyxoBozcTBo cuuTaer, uTo KoMmaHus COOTBETCTBYeT TpeGOBaHMAM IIPAaBUTENBCTBA B 0OJIACTH OXPaHBI OKPY)KaloLleil Cpefbl, U yBEPEHO,
YTO y Hee HeT TeKYI[UX 3HAYUTENbHBIX DKOJOTMYECKUX 00s13aTeIbCTB. TeM He MeHee, IPUPOJOOXPAaHHOE 3aKOHOZATEIbCTBO B ApMeHUN

HAXOOUTCA B CTaAUH PHSPHGOTKI/I, M €T0 BO3MOXKHBIE M3MEHEHHS M TOJKOBAHNE 3aKOHOZATE/JIBbCTBA MOTYT IIPMBECTH K CyII€eCTBEHHBIM
0063aTeIbCTBAM B OyyIneM.

ITpumeuasne 3. O630p GUHAHCOBEIX PUCKOB
B AaHHOM IIpMME€YaHUHY IIpeACTaBIeHa I/IHd;)OpMa]J;I/I}I O IIOZABEPKEHHOCTH Kommanun (bHHaHCOBI:IM pHUCKaM.

KpeguTHsIif pHCK - CyMMEI OXXHZAaeMBIX KpeAHTHHIX yOsITOK (OKY)

Hcxopusie zanHble, JOYMEHUA U METOABI, MCIIOIb3yeMble I OIeHKH ObecIieHeHMs
Cum. yuernyio monutuky B [Ipumevanuu 3.6.

3HaUHUTeNbHOE yBeINieHre KPeSUTHOTO PUCKA

ITpu ompegenenuu TOTro, 3HAUUTENBHO JIM YBEIMYUJICA PUCK HEHCIIOJIHEHUS 00A3aTeIbCTB IO (PMHAHCOBOMY MHCTPYMEHTY C MOMEHTA
MepBOHAYAJIBHOTO IpU3HaHuA, KoMIaHmsa paccMarpuBaeT OGOCHOBaHHYIO U IIOATBEPXKJaeMyl0 HH(OPMAIUIO, KOTOpas aKTyaJbHBl U
JDOCTYIIHBI Ge3 Ype3MepHBIX 3aTpaT WM YCHJIMHA. DTO BKJIIOYaeT KaK KOJIMYECTBEHHYIO, TaK M KaueCTBEHHYI0 MH(OPMAIMIO M aHaJIN3,

OCHOBAaHHBIA Ha HUCTOPHUYIECKOM OIIBITE Kommanuwm u SKCHEPTHOﬁ OIl€HKe KPE,ZLI/ITOCHOCO6HOCTI/I, a TaKXXe IIPOTrHO3HYIO HH¢)OPMaHHm.

Kommanusa HCIIONB3YET TPM KPUTEPHUA AJIA OIpeleIeHNUI HaIMIN 3HAYUTEJIPHOTO YBEJIMYEHN KPEeTUTHOI'O pHCKa:
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* KOJIMYeCTBEHHBIH TeCT, OCHOBAHHBIN Ha M3MeHeHMH BeposTHOCTH Aedoinra (PD), oleHeHHSIH CO CCBIIKOM Ha MATPUI[BI MUTPALUU
peiiturros S&P u Moody’s;

* KaueCTBEeHHbIe TTOKa3aTeNIH; U

+ mumut 30 gHe# IPOCPOYKHU IO IIpeOCTaBIeHHBIM 3aiiMaM M 5 gHe# aud Apyrux (HHAHCOBBIX MHCTPYMEHTOB, BKJIIOYAd JeHEXHBIE
CpeJiCTBa U UX SKBUBAJIEHTHI.

YpoBHM KpeZUTHOTO pHUCKa

Kommanusa pacmupegenser pucku (GUHAHCOBOTO aKTHBA IIO YPOBHAM KPeJZUTHOTO PHUCKA Ha OCHOBE Pa3IMYHBIX JAHHBIX, KOTOpHIE, KaK
YCTaHOBJIEHO, IO3BOJAIOT IIPOTHO3HPOBATh PHUCK AedosTa, IPUMEHAS TaKKe OKCIIEPTHBIE OIEHKM O KadecTBe KpeAuTa. YPOBHHU
KPeIUTHOTO PHCKAa OIpPefeNAIOTCA C MCIOJB30BAHMEM KAadeCTBEHHBIX U KOJIMYECTBEHHBIX (DAKTOPOB, KOTOpDBIE YKAasbIBAaIOT HAa DPHUCK
IedoaTa U COOTBETCTBYIOT pEHTHHTIaM, OIyOJMKOBAHHBIM peHTHHroBbIME areHTcTBaMu S&P m Moody’s. OTu dakTopsl pasindaioTcs B
3aBHCHMOCTH OT XapaKTepa BO3ZEHCTBUA U THUIIA 3aeMIIHKA.

Kaxxzp1it MHCTPyMEHT KpeJIUTHOTO PUCKA IIPU IIepBOHAYaJIbHOM IIPU3HAHWUM pAacCIIpefiesieTcs II0 YPOBHIO KPeJUTHOTO PHUCKAa Ha OCHOBE
IocTymHOY mH(opManuu o 3aeMituke. [TofBep>keHHOCTh PUCKY MOZAJIEXXUT IMOCTOSHHOMY MOHMTODHHTY, YTO MOXET IIPUBECTH K TOMY,
YTO MHCTPYMEHT MOXeT GBITh IlepeBe/ieHa Ha JAPYTYIO CTelleHb KpeJUTHOTO PUCKa.

MOHHUTOPHHT OGBIYHO BKJIIOYAET MCIOIb30BAHNE CIeYIOINX JaHHBIX.

* Mudopmanus, moxyueHHas B X0Ze IEePUOSIIECKO MPOBepKY (ailoB KIMEHTOB - HAIIpUMeD, ayJUpPOBaHHAsA (GHHAHCOBAA OTUETHOCTS,
yIpaBeH4YecKas OTYETHOCTb, GIO[PKETBI M IPOTHO3bI. [IpuMepamu Imokasareseif, TpeOGYIOIIMX OCOOOTO BHUMAHUA, SABIAIOTCA: BaJIoOBasg
IpuGBLIb, IIPOCPOUEHHBIE LHU, KO3(hduiueHTs! GUHAHCOBOTO JIeBEPUIKA, TOKPHITHE OGCIY>KMBAHUA HOJTa, COOIIOeHNe KOBEHAHTOB,
Ka4yeCTBO YIIpaBJIeHUs, H3MEHEHU B BRICLIEM PyKOBOZCTBE;

¢ ,ZLEIHHBIe KPEIUTHBIX aT€HTCTB, CTaThU B ITPECCE, U3MEHEHUA BHEIITHUX KPEAUTHBIX pefITPIHI‘OB;

+ 3asgBIeHUE O PacCMOTPEHHNH KPEAUTHOTO AOTOBOPA U YAOBIETBOPEHUE 3aBKH;

+ 3HaYuTeIbHbIE OXuagaeMbie UBMEHEHUA B TOJIUTUYECKOH, SHKOHOﬂaTeJIBHOfI, TEeXHOJIOTUYECKOH cpene 3aeMIMKa MJIN €ro AeATe/IbHOCTH.

YpOBHHM KpeZWTHOTO PHCKA SABJIAIOTCA OCHOBHBIM (PAaKTOPOM IIpM OIIpe/ieIeHNHM BPeMEeHHOW CTPYKTYpPhI BepOATHOCTH zedosra s
¢$buHaHCOBBIX MHCTpyMeHTOB. KoMmanus co6upaeT nHGOPMAIHIO 06 HCIOIHEHNN 1 HEBBIIIOJIHEHUN 00A3aTeIbCTB II0 KPeSUTHOMY PUCKY,
aHAJIN3UpyeMasd IO THITY IPOAYKTA U 3aeMIIMKaM, a TAKKe 110 KIacCU(DUKAIMH KPeTUTHOTO PHCKA.

Kommanusa ycraHaBamBaeT MHHMMAaJIbHbIE YPOBHU BEPOATHOCTH JedoJITa, PaBHbIe BEPOATHOCTAM AedosITa peTHHIOBOTO YPOBHSA CTPaHHI,
B KOTOPO¥ pabOTaeT 3aeMIIUK.

[l TOCy ZapCTBEHHBIX OGIUTAIUil BePOATHOCTS Ze0sITa paBeH BEPOATHOCTH HeosITa peHTHHIOBOTO YPOBHS CTPAHBIL.

Ompegenenre 3HaYUTETFHOTO YBEIWYEHNA KPEAUTHOTO PUCKa

KoMmaHus oleHHBaeT, 3HAYMTEIBHO JIM YBEJIHYWICS KPeJUTHBIH PUCK C MOMEHTA [IePBOHAYAIBHOTO IPH3HAHUS B KAXKIOM OTYETHOM
nepuoge. OmpeneneHne TOTO, ABIAETCA JH yBeIWdYeHHWEe KPEAUTHOTO PUCKA 3HAYMTENBHBIM, 3aBHCHUT OT XapaKTEPUCTHUK (PUHAHCOBOTO
MHCTPyMeHTa U 3aeMIIVKA, a TAKKe Teorpa@uuecKoro permoHa.

B xauectse OGII_LEI‘O IIOKa3aTejasd CYMHTAeTCA, 4YTO KPe,ZLHTHLIfI pHCK KOHKPeTHOﬁ IIO3MIIHY 3HAYUTEIBbHO yBeJII/I‘{HJICSI C MOMEHTa
[IepBOHAYAIBHOTO IPU3HAHNUS, €CIIH Ha OCHOBE KOJIMYECTBEHHOTO ¥ Ka4eCTBEHHOTO MofienpoBanus Kommanun:

* YpoBeHb KpeJUTHOTO PHCKA 32€MINUKA YXyJUIMICS HA 2 IIyHKTA C MOMEHTA IIePBOHAYAIBHOTO IPU3HAHMSL.

* 3aeMIIMK MMeeT IIPOCPOYEHHYIO 3aJ0/DKeHHOCTh Gosee 30 mHel IO NpefOCTAaBIEHHBIM 3afiMaM M 5 AHEH IO ApPyruM (UHAHCOBBIM
HMHCTPyMeHTaM, BKJIIOYas JIeHeXKHbIe CPE/ICTBA U UX SKBUBAIEHTSL.

¢ PECTPYKTYPI/ISS.I.LI/IH 3aiiMa CBs3aHa C Here,ZI;I/ITOCHOCOﬁHOCTBIO 3aeMIIMKa, KOTOpOe He ITPUBOAUT K ,ILe(i)OJITY.

* JUCKpeIMOHHbIe IIOJTHOMOYHUSI PYyKOBOZACTBA, OCHOBAHHBIE HA KAayeCTBEHHON MHGOpPMALWY, IOTyYeHHOH O KIHeHTe (Hampumep,
BKIIOYEHHOH B CIIMCOK HaONIOZeHud, HeOIaronpUATHBIX MaKPOSKOHOMHYEeCKMX (akTopax (UHAHCOBBIX IIOKasaTeseil M T. 1.)
IIOCPEe/ICTBOM CTaH/APTHOTO TIPOliecca MOHUTOPHUHTA U IPYTUX UCTOYHUKOB.

B xauectBe npegena Kommanus cuynraer, 4TO 3HaUUTENBHOE YBeJIUYEHNE KPEAUTHOTO PUCKA IIPOUCXOAUT HE IIO3JHee, YeM KOIJa aKTHUB
mpocpoueH Gosee yem Ha 30 gHeH IO IpeZOCTAaBJIe€HHBIM 3aiiMaM M Ha 5 AHeH IO ApyruM (GMHAHCOBBIM HMHCTPYMEHTaM, BKJIIOYasd
IeHe)XXHbIe CPeICTBA U UX SKBUBAJIEHTHL. [IpOCpOYeHHbBIE IHU OINpeNesIIIOTCS IIyTeM IOfCcYeTa KOJMWYecTBa ITHeH C caMoil paHHei
HCTeKIIe JaThl IIaTeXa, B OTHOLIEHUH KOTOPOi He ObLiIa ImoydeHa IoyuHad omiata. CpOKM OIJIaThI OIpefiesaioTcsa 6e3 ydeTa JIbrOTHOTO
Iepuo/a, KOTOPBIH MOXeT GBITh IIPeIOCTaBIEH 3a€MIIHKY.

Ecmu ects CBHJETEJIBCTBA TOT'O, YTO 3HAYHUTEJIBHOI'O YBEJIHWYEHHA KPEIUTHOIO PpHCKa II0 CpaBHEHHIO C II€PBOHAYAJIBHBIM IPHM3HAHHEM

6osIbIIe HET, pe3epB 110, y6BITKI/I II0 UHCTPYMEHTY CHOBa 6y,ueT OI€HUBATHCA KaK OXXKHJde€MbI€ KPEJUTHBIE y6BITKI/I 3a 12 MeCAIEeB.
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Kommanusa orcnexxuBaeT 5$GeKTUBHOCTh KPUTEPHEB, HCIOIB3yeMbIX A BBIABJIEHUA 3HAUUTEJBHOTO YBEIHYEHHUSI KPeJUTHOTO PHCKA,
ITyTeM PeTYJIAPHBIX IPOBEPOK, YTOOHI YJOCTOBEPUTECS, UTO:

* KPUTEPHH IIO3BOJIAIOT BBIABUTH 3HAUMTEIbHOE yBeJIMYeHMe KPEeZUTHOTO PHCKA O TOTO, KaK IIOZBEPIKEHHOCTh HedOsITy OKaXeTcd B
cocTosHUY AedonTa;

* KpUTEpHHU HE COOTBETCTBYIOT MOMEHTY BpEMEHH, KOI'Ja aKTHUB CTAHOBUTCA IIPOCPOIECHHBIM Ha 30 ,Z[Heﬁ;

* cpefjHee BpeMs MeX[y BBIABIEHUEM 3HAUYUTEIPHOTO YBEINIEHISI KPeAUTHOTO PUCKA U TeOITOM SBJISETCS Pa3yMHBIM;

* Kak IIPaBUIO, PUCKA He IEPEHOCSTCA HANMpPAMYIO U3 OLIEHKM OXHMIAeMbIX KPeIUTHBIX YOBITKOB 32 12 MecsleB B KpeAUTHO-
o0ecIeHeHHbIE; I

* HeT HeOIIPaBJAaHHOM BOJIATUIBHOCTU B pe3epBe Ha IIOTEPU OT IIEPEBOJOB MEXAY 12-MeCSUHBIMU OXHIAeMBIMU KPeJUTHBIMU yOBITKAMU
(cTapus 1) 1 U3MepeHISIMU OXXUAeMbIX KPeJUTHBIX yOBITKOB 32 BECh CPOK (cTamus 2).

Omnpegenenue gedosra

KoMmauus cunTaer pUHAHCOBbIH aKTHUB Ae(OITHBIM, KOTAA:

* MaJIOBEpPOSTHO, YTO 3a€MINVK BBIIUIATHUT CBOM KpeNUTHBIE 00s3aTelabCTBAa Iepes KoMmmaHuell B IOMHOM 00beMe 0e3 MHHIIMPOBAHUS
KoMmaHueit Takux fe¥icTBUIL, KaK peanunsanys obecredeHns (eCIM TAKOBOE MMEETCH);

* 3aeMIIUK IIpocpodeH Gosee yeM Ha 90 AHelt 10 TI060My CYIIECTBEHHOMY KpeJUTHOMY 0043aTenbCTBY epes Kommanueit; min

* CTAaHOBWTCS BEPOATHBIM, YTO 32€MIIUK PECTPYKTYPUPYeT aKTHB B pe3ysbTaTe GAHKPOTCTBA M3-33 HECIIOCOGHOCTH 3aeMINUKA IIOTaCHUTh
CBOM KpeJUTHbIEe 0043aTeIbCTBa.

ITpu ouerxe gedora saeMuKa KoMIaHus yIuThIBaET Clleyolye IOKa3aTeIIi:

* Ka4eCTBeHHBIH - HallpUMep, HapylUIeH!sA KOBeHaHTOB;

* KOJIMYECTBEHHbIE II0OKA3aTeld - HAIpHMep, IIPOCPOYEHHOCTh M HeyIlata IO [PYroMy oOs3aTelbCTBY TOTO XK€ SMUTEHTa Ilepef,

Komnanwueii; u
* Ha OCHOBe JJAHHBIX, pa3pabOTaHHBIX BHYTpU KOMIIaHNY U IIOTy4YeHHBIX U3 BHEIIHUX HCTOYHUKOB.

I/ICXO,Z[HI)IC AdHHBIC [OJid OIEHKKW TOTrO, ABJIACTCA JIH @HHHHCOBIJII;‘I HUHCTPYMEHT ,ZLe(bOJITHI:IM, 1 HUX 3HAYUMOCTh MOXKET MEHATBCA CO
BpeMeHeM, ‘ITO6I)I OTpa’kaTh U3MEHEHUA B O6CTOHTeJ’ILCTBaX.

BxiioueHue mporEo3Hoit HEGOPMAITUH

PyKOBO,I[CTBO OILl€HHBAET BIMAHMNE BKIIIOUEHUA HPOI‘HOBHOf/i I/IH(I)OPM&ILI/IH KakK HeCyHLeCTBeHHOe.

Mogudumupoparnsie GHUHAHCOBEIE AKTHUBbI
Ycnosus ,I[OI‘OBOPEI 3aiiMa MOI‘yT 6I)ITI> HW3MEHEHBI II0 pﬂﬂy HPI/I‘-II/IH, BKJIIOYasd U3MEHEHHe PI)IHO‘{HI)IX yC]IOBHfI, y,zgep)KaHHe KJIINEHTOB "1

apyrue (baKTOpLI, He CBA3aHHBIE C TEKyIIMM MJINW IOTEHIHWAJBHBIM YXYAIIEHHEM er,ZLHTOCHOCO6HOCTI/I KJIHWEeHTa. HPI/ISHHHHE
Cy]l[ecTByIOH.Leﬁ CCyZAbI, YCIOBUA KOTOpOfI ObLIN HN3MEHEHBI, MOXXET OBITH IIpeKpameHo, a cCyga C II€epeCMOTPEHHBIMH YCIOBUAMU

IIpU3HAHA HOBOM CCY/IOM IIO CITPaBe/IMBOM CTOMMOCTHU B COOTBETCTBUH C YUETHOH MOTMTHKOH, U30KeHHOH B [Ipumevanmu 2.6 (6).

KOI‘AH yCIOBUA QJI/IHEHCOBOI‘O dKTHWBa HM3MEHAIOTCA N MO,ZLI/IQ)I/IKBLLI/I}I He IPUBOAUT K IIpEKpallleHWIO NPU3HAHUA, OIIpenejieHue TOoro,

YBEIMYHJIICS JIM KPeOUTHBIM PUCK aKTHBA, B 3HAYUTEIBHON CTEIIEHU OTPKAeT CPAaBHEHMUE:

* BepOATHOCTH feosITa Ha OCTABUIMUCS CPOK AeiCcTBUA GHMHAHCOBOTO MHCTPYMEHTa Ha OTYETHYIO ATy B COOTBETCTBUU C M3MEHEHHBIMU
YCIOBUAMY; C

* BEpPOATHOCTHIO HedosTa HA OCTABUIMHCA CPOK AEHCTBUSA (HUHAHCOBOrO MHCTPYMEHTA, KOTOpAs OLEHUBAETCS Ha OCHOBE JAHHBIX IIPU
[IepBOHAYAIBHOM IIPU3HAHUY U II€PBOHAYAIBHBIX JOTOBOPHBIX YCIOBUSX.

Korza mopnbukanus IpuBOAUT K IpeKpalieHUIO TPU3HAHNU, HOBbIH 3aeM IIPH3HAETCSA U pacipefesiseTcsa Ha cTafusd 1 (IIpu yCIoBUM, ITO
OH He SBJIAETCSI KPeAUTHO-00eCIleHEHHBIM Ha TOT MOMEHT).

Ouerka oxugaemMoro kpeguTHoro y6sirka (OKY)

KioueBsimu BxogusIMuy faHHbIME A7t usMepenust OKY aBifioTcs BpeMeHHas CTPYKTypa CIeAyIOUNX IepeMeHHbIX:

* BeposaTHOCTh fedointa (PD),

* Dot yosITKOB 1pH Aedoirre (LGD),

* mogBepxKeHHOCTH Aedonry (EAD).

OKY pna puckos Ha craguu 1 paccyuTsiBaeTcs myTeM yMHOXeHuA 12-mecaunoro PD ma LGD u EAD.

OKY 3a Bech CpoK CIIy>k0bI pacCIHTHIBAETCA IIyTeM YMHOXeHuUA cpoka cryx6s1 PD ma LGD u EAD.

B aTOM pasgere npescTaBieHa METOZOIOTHS OLIEHKY BEPOSITHOCTH AeoiTa.



TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

Kommanus omeHuBaeT ZOJIO YOBITKOB IpH ZedoiTe Ha OCHOBE JAHHBIX peHTHHTOBBIX areHTCTB S&P 1 Moody’s.

ToxBep:xeHHOCTD fedOIITY IIpeCcTaBIseT COO0M OXUaeMyIO IOABEPXKEHHOCTh PUCKY B CIydae fedoiTa.

Kommanus PaCCUYUTBHIBAET IIOABEPKEHHOCTDH ,ae(bon'ry U3 TEKYyIero pyucCkKa AJjd KOHTPAreHTa XU BO3MOXKHBIX U3MEeHEHUN TeKyI].LefI CYMMBI,

Pa3pellleHHbIX IO KOHTPAaKTy M BO3SHMKAIONIMX B pe3yiabTaTe amopTusanuu. EAD dbuHaHCOBOrO akTHMBa - 3TO €ro BajoBasg (ajaHCOBasL

CTOMMOCTb Ha MOMeHT gedoora. JIna punancossrx rapanTuit EAD npescrasiser co6oii rapaHTUHHBIH PUCK, KOrjia GUHAHCOBAA rapaHTHA

IIOAJIEXKHUT BBIILJIATE.

Kak omucano BbIlle, ¥ TIPU YCJIOBUM MCIIONB30BaHUA MakcumyM 12-mecsuHoro PD nia ¢unancoBsix akTuBoB craguu 1, Kommanma

n3MepAeT OXHUJA€Mble KpeIHUTHBIE Y6I)ITKI/I C y49€TOM PpHCKa HEHCIIOJTHEHHNI 00543aTeICTB B TeYEHHE MaKCHMaJIbHOTO KOHTPAaKTHOTO

Iepuona (BKJIIO“IaH nmo6bIe BapHaHTBI IIPOAJIEHUS SaeMH.LI/IKa), B T€4€HME KOTOPBIX OH IIOJABEPrae€TCa KPpeAUTHOMY PHCKY, JdXXe eCIN IJII

enei ynpaBjieHNA KpEAUTHBIM PHUCKOM Komnanus paccMaTpHBaeT 6oitee IIUTETbHBIN Iepuon.

MakcuMaIbHBIH JOTOBOPHBII IepHOJ, pacIpoCTpaHAeTCs Ha JaTy, korza Kommanus umeer mpaBo morpeGoBaTh IOTallleHHE 3aeMa KM

IIPeKPATHUTD JlefCTBYEe TapaHTHH.

,Z[JI}I HOPT(I)eJIeﬁ, II0 KOTOPBIM Kommanus wumeer OTrpaHHWYE€HHBIE HCTOPHUYECKHE [JaHHBIE, HCIIOJB3YeTCd BHEIIHAA I/IH(l)OpMaL[I/IH AJ1A

AOIIOJTHEHHNS BHYTPEHHUX NaHHBIX.

IIpumeuanne 4. YncThle IpOLeHTHEIE JOXOLBI

01.04.26- 01.01.26- 01.04.25- 01.01.25-
ITpouenTHEIE ZOXOZABI

30.06.26 30.06.26 30.06.25 30.06.25
IpomeHTHBIE LOXOABI OT GAHKOBCKIX CUETOB U JAEIIO3UTOB 258,779 451,106 57,814 111,075
I[IporeHTHBIE ZOXOABI OT IEHHBIX GyMar 943,426 2,010,799 1,178,203 2,403,094
ITpomenTtHsIe Kox0ABI 110 cormamensM obparaoro PEIIO - - 13,892 27,565
[TpouenTHbIE ZOXOZBI 1O 3aiiMaM 67,569 150,017 - -
ITpoueHTHBIE ZOXOABI OT AEPHBATHBOB 48,522 64,126 8,513 14,042
Hroro 1,318,296 2,676,048 1,258,422 2,555,776

01.04.26- 01.01.26- 01.04.25- 01.01.25-
HpOH;eHTHBIe pacxoast

30.06.26 30.06.26 30.06.25 30.06.25
ITporeHTHBIE PaCXO/ABL IO 3aiiMaM U KpPeZHTaM (25,027) (53,877) (19,994) (33,487)
ITporeHTHBIE PaCXOABI IO COTIAMIEHUAM PEIO (402,680) (1,095,024) (665,105) (1,415,570)
ITporerTHBIE PacXOABL IO 0GSI3aTEIBCTBAM II0 apeHTIe (1,393) (2,600) (2,091) (4,456)
ITporeHTHBIE PaCXOABI IO IePUBATUBAM (769) (10,075) (1,958) (2,504)
Hroro (429,869) (1,161,576) (689,148) (1,456,017)
YncTEle NpOmeHTHEIE JOXOABI 888,427 1,514,472 569,274 1,099,759
IIpumeganne 5. YucTsie KOMUCCHOHHEIE JOXOZbI

01.0426- | 01.01.26- | 01.0425- | 01.01.25-
Komuccrounsie moxonst

30.06.26 30.06.26 30.06.25 30.06.25
Komuccuii 1o czenkam ¢ meHHBIMY OyMaraMu 210,219 381,250 148,804 373,862
Kommuccuii 1o KOHCYIBTallMOHHBIM yCIyTaM - - - 39,430
JloXoBI OT JeTI03UTapHOM JeATeTbHOCTH 168,064 521,031 216,465 380,811
JlOXO/BI OT ZOBEPUTEIBHOTO YIIPAaBIeHIL 13,188 30,606 10,766 12,700
Jloxons! OT yCayr MapKeT-MeHKHIHTa 18,272 25,094 5,490 9,505
JloX0/BI OT pasMeleHUA IIeHHBIX GyMar 12,312 49,589 - -
Hroro 422,055 1,007,570 381,525 816,308
Konccmortate pacomst 01.0426- | 01.01.26- | 01.0425- | 01.01.25-

30.06.26 30.06.26 30.06.25 30.06.25
Komuccuonnsie pacxozmst (224,003) (485,567) (297,583) (577,586)
Hroro (224,003) (485,567) (297,583) (577,586)
YucTEIe KOMMCCHOHHBIE HOXOIBL 198,052 522,003 83,942 238,722
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ITpumeuanne 6. YncTsie JOXOAEI OT TOPTOBOM ZieATEIFHOCTH

YucTslii JOXOA OT MHBECTULIMI, T€PEOL,eHUBAEMEIE IO 01.04.26- 01.01.26- 01.04.25- 01.01.25-
CIIpaBeIIMBOI CTOMMOCTY Yepe3 MPUObLIb UM YOBITOK 30.06.26 30.06.26 30.06.25 30.06.25
YucTslit 10XOZ OT U3MEHEHHH CIIpaBe/IMBOH CTOMMOCTH 495,052 1,297,296 117,213 819,776
YucTslit [0XOZ, OT KYIUIU-TIPOJAKHU 540,814 651,584 488,262 1,043,627
YucTHIi 0X0A OT MHBECTHUIIHI, OIlEeHHBAaE€MEI€e TI0
aMOPTH3HPOBaHHOI CTOMMOCTH
YHUCTHI JOXOA, OT KYILTH-IIPOJAKH - - - -
YucTEIii ZOXOX OT BAJIOTHBIX OIlepamuii
YucTsiit OXOZ, OT IIEPEOI[eHKHI (224,333) (95,662) (227,699) (222,236)
YucTslit [0XOZ, OT KYIUIU-TIPOJAKU 468,965 763,741 584,249 927,691
Hroro 1,280,498 2,616,959 962,025 2,568,858
IIpumeuanue 7. Ilpoune onepainoHHbie JOXOAB
[Tposue OTepaMMOmTELe ZOXOMEL 01.04.26- 01.01.26- 01.04.25- 01.01.25-
30.06.26 30.06.26 30.06.25 30.06.25
YuUCTHII JOXOZ, OT OTYYXKJeHUs OCHOBHBIX CPEJICTB ¥ HEMaTepHaIbHbIX
aKTUBOB
ITpoune moxomsl 4,263 6,751 23 118
Hroro 4,263 6,751 23 118
IIpumeuanue 8. O6uye aZMUHICTPATUBHBIE PACXOZBL
O P —— 01.04.26- 01.01.26- 01.04.25- 01.01.25-
30.06.26 30.06.26 30.06.25 30.06.25
Pacxozp! 1o 3apaboTHO# IIaTe ¥ IPOYUM SKBUBAJIEHTHBIM BBIIIATAM (670,866) (906,710) (409,966) (857,395)
Pacxozmp!l Ha KOHCYJIBTAI[IOHHBIE U IIPOGECCHOHATBHbIE YCIYTH (39,458) (59,018) (34,410) (48,960)
Pacxozms! Ha ycyru cBA3H (17,233) (33,376) (13,332) (26,220)
OducHsre pacxomst (3,486) (6,586) (3,501) (9,648)
3arparsl Ha TeXHUYECKOe OGCIIyKHBAHUE U COZleP)KaHIe OCHOBHBIX (12,848) (13,571) (4,424) (9,248)
Pacxops! Ha aperzgy (4,800) (9,600) (3,747) (6,447)
Pacxozs1 Ha pexyIaMmy U IIpeCTaBUTEIHCTBO (15,215) (32,702) (6,746) (23,401)
Pacxos1 Ha KOMaHAUPOBKY M 00y 4eHue (3,050) (8,207) (12,949) (16,641)
Pacxozipl 10 HEBO3MEILAeMBIM HAJIOTaM ¥ MOLUINHAM (4,043) (9,186) (3,148) (7,895)
Pacxozpl Ha YIeHCKYE B3HOCHI (5,715) (12,477) (5,468) (9,780)
[Tpoune agMUHUCTPATUBHbIE PACXOZBI (34,505) (65,622) (9,152) (17,188)
Hroro (811,219) (1,157,055) (506,843) (1,032,823)
IIpumeuanne 9. IIpoune onepanioHHbBIE PaCcXOAbI
posrte omeparommse pacxom 01.0426- | 01.01.26- | 01.0425- | 01.01.25-
30.06.26 30.06.26 30.06.25 30.06.25
Pacxo1 Ha aMOPTU3AIIUIO OCHOBHBIX CPEJICTB (12,959) (25,458) (13,464) (27,440)
Pacxop1 Ha aMOPTH3AIUIO HeMaTePHUAIBHbIX aKTHBOB - - - -
ITpoune pacxozmst (24) (24) - (509)
Hroro (12,983) (25,482) (13,464) (27,949)
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Ilprmeuanne 10. (Pacxop) / Bosmemerne mo Hajory Ha IpHGHLIB

01.04.26- 01.01.26- 01.04.25- 01.01.25-
(Pacxorx) / BoaMelieHue IT0 HaxOTy Ha IPUGELIB

30.06.26 30.06.26 30.06.25 30.06.25
(Pacxop) / BoameleHue 110 TeKyleMy HAJIOTy Ha IPHOBLIb (250,567) (905,725) (254,170) (494,001)
(Pacxoz) / BosmemieHue 10 OTJIOKEHHOMY HAJIOTy Ha IPUOBLIb (59,965) 329,093 20,646 (54,356)
Hroro (310,532) (576,632) (233,524) (548,357)
ComnocrasieHue B(i)(i)eKTHBHOfI HAaJOTOBOM CTaBKH IIpeacTaBjIeHO HHXKe:

01.01.26- DddexTuBHAL 01.01.25- DddexTHBHAT

HaJIOTOBAsA CTaBK HaJIOTOB
300626 | oo T 30,06.25 anorobes
% craska %

IIpu6s1ns / (YOBITOK) ZO HaIOTOOGI0XKEHUT 3,420,850 - 2,822,581 -
Hasor Ha ipuGb11b, pACCYMTAHHBIH 10 HOPMaTUBHOM cTaBke 18% (615,753) (18) (508,065) (18)
Yucrsle He 06araeMsli HAJIOTOM JOXOZ, / (HEBBIYUTAEMBbIE PACXO/IbI) 39,121 1 (40,292) (1)
(Pacxop) / Boamemerre 10 HAJIOry Ha NPHGBLIB (576,632) (16.86) (548,357) (19.43)

I,Z[BI/I)KeHI/Ie OTJIOXXEHHBIX HaJIOTOB IIPeACTaBJI€HO HUXKe:

Ocrarok Ha

INpusnanuerii B

COCTaBe IIpovIero

[TpusHanHSI! B

cocTaBe MpUGBLIN

Ocratok Ha

31.12.2025 COBOKYTIHOTO 30.06.2026
Wi y6BITKA
Ioxoza
Or/roxeHHbIe HaJIOrOBEIE aKTHBEI, B TOM YHCIE: 31,886 - 15,682 47,568
OcHoBHBIE CpezcTBa - - - -
O6s13aTeIbCTBO 10 apeHsie 7,088 - (2,859) 4,229
Peseps oz, OKY (MC®O 9) 6,607 - 10,223 16,830
ITepeouenka HUHAHCOBBIX AKTUBOB, OLEHUBAEMBIX IO CIIPABEJIUBOM
CTOMMOCTH 4epe3 IPUOBLIb WX yOBITOK ) ) ) )
Pe3sepB 110 HEUCIIOIB30BAaHHBIM OTITYCKHBIM 18,191 - 8,318 26,509
Orro)xeHHBIE HA/IOrOBEIe 06434aTe/ICTBA, B TOM THCIE: (705,119) - 313,411 (391,708)
OcHoBHBIE cpefCcTBa (311) - - (311)
ITepeouenka GpUHAHCOBBIX AKTUBOB, OLLeHMBAEMbIX 110 CIIPaBe | IMBOH
(696,331) - 309,746 (386,585)
CTOVMMOCTH Yepes IPUGHUIb MIIN YOBITOK
AxTuBsI B hopMe IIpaBa II0Ib30BAHHUA (8,477) - 3,665 (4,812)
YucTsie 0TI0XEHHEIE Ha/IOTOBEIE AKTHBbI/00A3aTE€/IbCTBA (673,233) - 329,093 (344,140)
Ilo Haxoropsim y6srTRam 33,443 - (33,443) -
Hroro gBrkeHHE YHCTHIX OT/IOXEHHEIX HaTIOTOBBIX
- (639,790) - 295,650 (344,140)
aKTHBOB/06433T€/TBCTB
ITpumeuasnme 11. BasoBas mpubsUIb Ha aKIUIO
B manHOM mpuMeuaHUU pacKpbiTa HHPOPMAIUA O pacyeTe IPUOBIIH HA aKIUIO.
BasoBas nmpuGELIb Ha aKIIUIO 01.04.26- 01.01.26- 01.04.25- 01.01.25-
30.06.26 30.06.26 30.06.25 30.06.25
Yucras npubsLIb (yOBITOK) 32 OTYETHBIH IEPHOJ, TIOCTIe
1,189,165 2,844,218 844,802 2,274,224
HaJIOTOO0IOXKEeHHUS
Yucras 6 OBITOK) 32 IEPUOJ, 0 asfcsA Ha BJIAZieJIbIe
uctas pGsLIb (y6bITON) 32 HEPHOA, MPUXOAAUAACH HA BIAACIBLICE 1,189,165 2,844,218 844,802 2,274,224
OGBIKHOBEHHBIX aKIIUH
CpeHeB3BelIeHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKIMH, HAXOAAIUINXCS B
84,000 84,000 76,000 76,000
obpalleHUY B Te€YeHHEe OTYETHOTO IIepUOoja
basoBas mpu6sLIb (YOBITOK) Ha aKIIHUIO 14 34 11 30
PazBogHenHas mpuGsLTb (YOBITOK) Ha aKI[HIO 14 34 11 30
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ITpumeyvanne 12, TpeGoBaHuA K GaHKaM M IPOYMM (PMHAHCOBEIM OPraHH3AIMAM

Ha 30.06.2026  |ma 31.12.2025

Texymue cuera

B 6ankax u puHAHCOBBIX Opranu3anusax PA 15,001,548 9,796,700
B uHOCTpaHHBIX 6aHKaX 1 GUHAHCOBBIX OPraHU3AIUIX 4,222,206 1,298,534
Pezeps Ha OKY (38,448) (22,190)
Hroro 19,185,306 11,073,044
JlenosuTEI, Ipe/iocTaBIeHHEIe 3afIMBI M IIPOIMe TpeGoBaHUA

Jemnosutst 593,532 1,127,256
PEIIO cornamenus - -
HauncnenHsie mpoueHTE 4,018 38,628
Pezeps Ha OKY (1,195) (2,332)
Hroro 596,355 1,163,552
HWroro Tpe6oBaruA kK GaHKaM ¥ MPOYUM (HUHAHCOBHIM OPTaHHU3aIMAM 19,781,661 12,236,596

OI‘paHI/I‘{EHI/If/'I Ha MCIIOJIb30BaHME JE€HEXXHBIX CPEACTB U X DKBUBAJICHTOB, ITPEACTABIEHHOM B JAHHOM OTYETE, HETY.

ITpumeyvanne 13. TpeGoBaHus K KIMEHTaM

Tpe6oBaHu1 K KIMEHTaM ma 30.06.2026  |ma 31.12.2025

Jeburopckas 3a/{0/HKeHHOCTD 32 XpaHeHUe IleHHBIX GyMar 47,852 57,729
Jle6GuTopckas 3aK0KeHHOCTD 110 GPOKEPCKUM OIlepariusaM 2,494 2,487
JeGuropckas 3aZ0/DKeHHOCTS IO IIPOAKe I[eHHbBIX OyMar 19,623,218 3,863,315
JleGuTopckas 3aK0/KeHHOCTD 110 KOHBEPTAIUY NHOCTPAHHOM BaIIOThI 2,736,827 121,509
Jeburopckas 3a/{0/KeHHOCTD 33 KOHCYIBTAI[OHHBIE YCIYTH - -
[Tpouee 1,112 2,344
Peseps na OKY (44,823) (8,095)
Hroro Tpe60BaHUA K KAMEHTaM 22,366,680 4,039,289

Ha KOHEeI OTYETHOI'O U IIPeAbIAYIINX OTYETHBIX ITEPUOAOB Y Komnauuu He G110 IIPOCPOYE€HHBIX 1 HPO6JI€MHBIX Tpe6OBaHI/II‘/'I.

Kommanus Taxkke He wumeer CpencTs,

MEXAYyHAPOAHBIMH (I)I/IHEIHCOBI)IMH OpraHu3alUAIMH.

IIpumeuanue 14. TpeGoBaHus K IPOIUM AULAM

IIOJTY9Y€HHBIX M BbBIJEJEHHBIX B paMKaX IIpOrpaMM (bl/IHaHCI/IPOBaHI/I}I, peann3yemMbIx

ua 30.06.2026 ua 31.12.2025
IIpenocTaBiieHHbIe 3aiIMbI CBA3AHHBIM CTOPOHAM - -
ITpenocraBieHHbIe 3aiMBl TPETHUM JIHIIAM 4517,553 2,042,993
Peseps Ha OKY (9,035) (4,086)
Hroro 4,508,518 2,038,907

Ilpumevarne 15. PuHaHCOBBIE AKTHBEI, IEPEOLEHMBAEMBIE IIO CLIPABEJIMBON CTOMMOCTH Yepe3 IPHUOHLIb WX YOBITOK

T'ocymapcTBeHHbIe IeHHBIE GyMaru ua 30.06.2026 uma 31.12.2025
Tocynapcreennsie nennsre 6ymaru PA, B Tom yucre:

Kasnaueiickue oGauranum 24,376,416 51,944,871
Hroro rocygzapcTBeHHEIE IEHHBIE GyMaru 24,376,416 51,944,871

HerocynapcreenHzsre neHHEIe 6yMary, B TOM THCIIE:
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C peitrunrom BBB+/Baal/ u Huxxe

JlonroBsle HHCTPYMEHTSI 16,569,041 19,465,862
JloneBbIe MHCTPYMEHTEI 938,072 266,419
Hroro nerocysapcTBeHHbIe IeHHbIe GyMarn 17,507,113 19,732,281
ITpumeuanue 16. HuBecTHIINM, OLleHUBaeMbIe II0 aMOPTH3HPOBAHHOM CTOMMOCTH

T'ocynapcreenHbIe IeHHEIe GyMaru ua 30.06.2026  |ma 31.12.2025

T'ocymapcrBenHsie o6nuranyuu PA

Hauucnenusie IIPOLEHTHI

Pezeps Ha OKY

Hroro rocyzapcTBeHHEIE IeHHBIE GyMaru

Herocy,z:apcheHHHe IICHHBIC 6ymarn, B TOM 9HCIIE:

Herocyzmapcrsennsie oburamuu PA

Hroro HErocyJapCTBEHHBIE II€HHBIE 6ymarn

IIpumeuanne 17. UaBecTuIuMii B yCTaBHBIH KAaIUTaI IIPOYHX KOMIIAHMH

Ilo cocrosuuo Ha KOHel, OTYE€THOI'O Ilepuona Komnanus me umeer WHBECTUIINH, YYT€HHBIX METOZOM AOJIEBOTO Yy4aCTHA B yCTaBHOM

KaltyuTaae MpovYux JIUII.

IIpumeuanne 18. OcHOBHEIE CpeACTBa M HEMAaTepHUaIbHEIE AKTHBEI

OcHoBHBIE cpencTBa

Koumnsioreprsie 1 AxTuss B popme
KOMMYHMKaIlMOHHEIE Tpancroprsie TIpaBa IIpogee Hroro
CpeACcTBa cpeacrea IIOJIF30BAHHUA

IlepBoBavaNbpHAA CTOMMOCTD

ITo cocrostauro na 01.01.2025 31,921 - 119,776 11,982 163,679
IMocrymnenus 2,264 22,079 - 5,520 29,863
BoiOprTus (2,091) - (20,527) (428) (23,046)
Ilo cocrosauio Ha 31.12.2025 32,094 22,079 99,249 17,074 170,496
IMocrynmenus 4,005 - - 3,072 7,077
Bri6brTHA - - - - -
ITo cocrostauro Ha 30.06.2026 36,099 22,079 99,249 20,146 177,573
Hakonmennas aMmopTHsamus

ITo cocrostauro Ha 01.01.2025 16,866 - 28,651 2,396 47,913
IMocrynnenus 4,883 230 44,032 2,083 51,228
BoiGpiTrs (2,091) - (20,527) (428) (23,046)
Ilo cocrossamio xHa 31.12.2025 19,658 230 52,156 4,051 76,095
IMocTynnenus 2,457 1,380 20,359 1,262 25,458
Bri6brTIs - - - - -
ITo cocrosruro Ha 30.06.2026 22,115 1,610 72,515 5,313 101,553
Yucraa 6asaHCOBas CTOUMOCTD

Ha 30.06.2026 13,984 20,469 26,734 14,833 76,020
Ha 31.12.2025 12,436 21,849 47,093 13,023 94,401




Hewmate PHAIbHBIE aKTHBBI

TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

KoMnsioTepHsIe IporpaMMEL Hroro
ITepBoHavampEas CTOMMOCTE
ITo cocroanmio Ha 01.01.2025 50,235 50,235
IMocTynnenus 66,967 66,967
Ilo cocroauumo Ha 31.12.2025 117,202 117,202
IMocTynnenus 88,730 88,730
ITo cocrosuuio Ha 30.06.2026 205,932 205,932
Hakonmensas amMmopTusanus
ITo cocroaumio Ha 01.01.2025 - -
IMocTtynnenus - -
ITo cocrosaumio Ha 31.12.2025 - -
IMocTtynnenus - -
ITo cocrosuuio Ha 30.06.2026 - -
Yucraa 6asaHcoBad CTOMMOCTD
Ha 30.06.2026 205,932 205,932
Ha 31.12.2025 117,202 117,202
IIpumeganne 19. IIpoune akTUBE
JleGuTopckas 3a/j0/IKeHHOCTS M IPe/JOILIATEL Ha 30.06.2026  |ma 31.12.2025
JeGuropckas 3af0/KeHHOCTD Iepes; GIoKeToM 799 -
[TpenomtaTs! mocraBIIKKaM 8,629 12,209
IIpenoIIaTh 10 HAJIOTY Ha MPUGCHLIb 580,427 286
Hroro 589,855 12,495
ITpoune axTrBEI
Pacxoms1 Gyzymux IeprosoB 4,182 7,675
IIpouee 502 97
Hroro 594,539 20,267
ITpumeuanne 20. O6a3aTenbcTBa Mepes 6aHKaMu ¥ IPOIUMH (PUHAHCOBEIMY OPTraHU3AUAMHY
Ha 30.06.2026  |ma 31.12.2025
Bauxu PA
Kpepursr 470,600 974,220
HauncneHHsIe TPOLIEHTHI 3,655 4,233
474,255 978,453

PEIIO cormamenus 25,584,452 56,935,606
HauncieHHbIe IPOLIEHTSHI 104,698 142,004

25,689,150 57,077,610
Hroro 26,163,405 58,056,063




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

ITpumeuanne 21. O6sa3aTensCcTBa MEPes KINEHTAMHU

ua 30.06.2026  |ma 31.12.2025
KpezuTopcxkast 3a0/K€HHOCTD 110 IPUOGPETEHHUIO LIeHHbIX GyMar 31,580,816 9,301,038
Kpeznuropcxkast 3a0/K€HHOCTD 110 KOHBEPTAI[MY HHOCTPAHHON BaJTIOTHI 10,737,846 3,150,573
[Ipouee - -
Hroro 42,318,662 12,451,611
ITpumeyvarue 22. OGa3aTeNbCTBA ITEpe/; IPOIUMH THLIAMU
Ha 30.06.2026  |=a 31.12.2025
3aiiMbI OTyYeHHbIe OT CBA3aHHBIX CTOPOH 38,628 40,043
HauwncieHHbIe IPOLIEHTHI 42 37
38,670 40,080
3aiiMBI IOJTyYeHHbIE OT TPETBUX JIUI] 52,807 89,579
HauncnerHsIe MpoLeHTE 31 43
52,838 89,622
PEIIO cormanreHus ¢ IpOYUMU JIHIAMU 131,830 50,000
HauncneHHbIe IPOLIEHTHI 450 369
132,280 50,369
Hroro 223,788 180,071
IIpumeuarne 23. Peseprrt
Pesepsrt Ha 30.06.2026  |ma 31.12.2025
OcraTox Ha HaYaJIo IEPHOZA 101,061 202,585
OruncieHus B pe3eps 59,374 138,223
Hcnons3oBaHue pesepBa (13,163) (239,747)
YucTele OTYUCIEHHS B Pe3epB 46,211 (101,524)
OcTaTok Ha KOHeI, TepHoAa 147,272 101,061
TTo HeXCIIOIB30BAaHHBIM OTITY CKHBIM 147,272 101,061




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

Kommnanus OCYIIECTBJIAET CBOIO HAEATEJBPHOCTH B paMKaX TPE6OB3HI/IfI, IIpeayCMOTPEHHBIX 3aKOHOZATEJIBCTBOM, W HE€ HNMEET HHBIX

065[38T6JII)CTB, Tpe6y10u.mx pesepBa IOMHUMO IIPpeCTABIEHHOTO. Huxkakux CY,ZLC6HI)IX HCKOB IIPOTUB KOMIIaHHUY HE BOSGY)K,ZLGHO. Kommauus

IIOJIHOCTHIO BHITIOJIHVJIA CBOM HAJIOTOBbIE 00S3aTEIBCTBA U HEOGXO,Z[I/IMOCTI/I B IOIIOJITHUTEJIBbHBIX pe3€pBax II0 HaJIOTOBBIM 00sI3aTeIbCTBAM

HET.

IIpumevanne 24. IIpoune o6g3aTenbCcTBa

IIpouue o6s3aTenscTBa ua 30.06.2026  |ma 31.12.2025
Kpeznuropckas 3a0/KeHHOCTS Ilepeji TOCYAapCTBEHHBIM GIOKETOM
ITo Hamory Ha mpUGHLIL 905,838 5,165
ITo Hamory Ha f06aBJI€HHYIO CTOUMOCTD 648 181
ITo mogoxomHOMY HaIOTY 181,748 55,418
ITo rep6oBomy cGopy 328 512
ITo o6s3aTeTBHOMY MeIUIIMHCKOMY CTPaXOBaHUIO - 402
ITo o6s3aTeIBHBIM IEHCHOHHBIM B3HOCAM 2,606 2,729
O6s3arenscTBa 1O 3apabOTHO IUIaTe Mepes] COTPYSHIKaMHI 358 1,393
KpenuTopckas 3a0/mKeHHOCTD TIepe] II0CTaBIIUKaMU 23,682 19,904
O6s13aTeIbCTBA IIEPEs, YIpeAUTe MU - -
O6s3aresCTBa IO apeHze 23,494 39,379
HUroro 1,138,702 125,083

IIpumeuanue 25. YcraBHEIH KanuTal

VYcrasusrit kanuran Kommanuu cocrasiaser 8,400,000 tsicsia gpamoB PA u cocrout m3 84,000 pasmerpeHHBIX OOBIKHOBEHHBIX aKIWi,

KaXZas M3 KOTOPBIX MMeeT HOMHWHAJIBbHYIO CTOMMOCTH 100 TsIC. ApaMOB PA. PaBMemeHHLIe AKIINH KoMmanuy mosHOCTBIO OIIAYEHBI.

Hxe IIpencraBiIeHa I/IH(I)OPM&ILI/IH O 3HAYUTEJIbHBIX YIACTHHUKAX Kommanuu Ha AaTy OTYETHOTO IIepruoga:

Wms, pamunmsa 3HAYHTETPHOTO YYaCTHHKA

Cymma yuactus

Jons yaactus %

Apmen Tep-Axonan

4,200,000

50.00

Apwmune Hamkapsau

4,200,000

50.00

ITpumeyvamne 26. [Ipoune KOMIOHEHTHI COGCTBEHHOTO KanKUTaIa

Kommnanusa me umeer HEePaCKPBITHIX crareit IIpOYHNX KOMIIOHEHTOB COOCTBEHHOTO KamuTaja.

IIpumeganne 27. Onepanuu co CBA3aHHBIMHU CTOPOHAMH

B neadax IIpeacTaBIeHHBIX OTY€TOB, CBA3aHHBIMU CTOPOHAMHU KoMmmnanuu ABIS10TCS €ro UCIOJTHUTEIbHBIN AUPEKTOP, aKITMOHEPBDI, a TAKXKe

CBA3aHHBIE C HUMU JIMIIA. C,I[eJIKI/I CO CBA3AaHHBIMH CTOPOHAMH KOMIIAHHWH OCYIIECTBIANINCH B COOTBETCTBHUH C YCIIOBUAMY W ITPOLEHTHBIMHA

CTaBKaMH, CJIOXKMBIIMMMCA Ha PbIHKE. B oruyerHOM M COIOCTaBHUMBIX KBapTajlax Kommnanus OCYyIeCTBUIA CileAylolye oIleépanuu co

CBA3aHHBIMM CTOPOHAMHM:

30/06/2026
OTuerHsIi KBapTaX ComnocraBuMEIf KBapTaI
Cymma cenox Hemnoramennsrit Cywma cenox Hemnoramennsrit
0CTaToK OCTaToOK
Omnepanuu co CBA3aHHEIMYM CTOPOHAMH, B TOM YHCJIE: 22,415 38,670 219,731 40,419
3apaboTHas IIaTa 18,961 - 15,768 -
ApeHJ;a TPaHCIIOPTHOTO CPe/ICTBA 2,700 - 2,700 -
IMoryuenwne 3aiima 754 38,670 1,263 40,419
IIpemocTaBnenwue 3aiima - - 200,000 -




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

ITpumeuanne 28. Ynpapnenue GpuHAHCOBEIME PHCKAMH

28.1 KpeaurHsrit puck

KpenutHsIii puCK BO3HHMKAeT, KOTZAa KOHTPAareHT He BBINOJHAET CBOU OOs3aTENbCTBA, YTO MOXKET IIPUBECTH K (UHAHCOBBIM IIOTEPSIM
Kommauun. Kpegurusiii puck Kommanuu cBssan ¢ GUHAHCOBBIMKM aKTHBaMM, BKJIIOYAas [eHEXHBIE CPeJCTBA M WX DKBUBAJIEHTSI,
Haxopsuyecs B 6aHKaX, a TAK)Ke TOPTOBOH U IIpoyeil [eGUTOPCKOIl 3a/10/DKEHHOCTH.

VYipaBieHue KpeZUTHBIM PHCKOM OCYILIECTBIAETCSA Ha IPYIIIOBO OCHOBE B COOTBETCTBHM C IOJMTHUKOH U INPOLeAypaMU YIpaBIeHUS
KpemuTHbIM puckoM Kommanuu. MakcuManpHOe BIMsSHME KpeIUTHOTO PHCKAa YKa3aHO B OaJaHCOBON CTOMMOCTH CJIEIYIOLIMX
¢duHaHCOBBIX aKTHBOB. KoMmanus He TpeGyeT obeceueHNs Ha JeGUTOPCKYIO 3aJ0DKEHHOCTb.

28.2 PerHOUHEIIH PHUCK

Ananmu3 pEIHOTHOTO PHCKA

PrraounsIi PHCK — 3TO BEPOATHOCTH TOTO, UTO B PE3yJIbTATE PBIHOYHBIX KOJIe6aHHfl, B YaCTHOCTH, USMEHEHUA 6y/1y1.ueﬁ CHPaBe,ZLJIHBOfI
CTONUMOCTH q)HHaHCOBLIX HWHCTPYMEHTOB, IIpEAHA3HAY€HHBIX IJII TOPTOBBIX ueneﬁ, Kommnanus momecer y6BITKI/I. HeJILIO YyIIpaBjI€eHUA
PBHIHOYHBIM PHUCKOM ABJIIETCA YIIpaBJI€HNE M KOHTPOJIb pPHMCKad TaKUM o6pa30M, YTOOBI IIOANEPKUBATH CTEIIEHD IIOABEPKEHHOCTH PUCKY B
IIpueMJIEMBIX IIpefenax, obGecreynBas IIPX 3TOM ONIITUMU3ALUIO JOXOAHOCTH.

28.3 BamoTHEI# pHCK

BasfoTHBIN PHCK — 9TO PHUCK TOTO, YTO CIIPABEAJIMBAS CTOMMOCTb MM OyZylive AeHeXXHbIe IIOTOKY (MHAHCOBOTO MHCTPYMEHTA OyZyT
K0s1e6aThCs B pe3ysibTaTe U3MEHEHHH KypCcoB 06MeHa NHOCTPAHHBIX BamioT. KOMIIaHNA OCyLIecTBIseT Onepanyuy B MHOCTPAaHHOM BaIioTe
Y IOJTOMY IIOABEp)KE€HA KOJIeOAHWAM BATIOTHBIX KypcoB. Jucras IOABEep)KeHHOCTh KOMIaHMM BalIOTHOMY PHUCKYy IIpelCTaBIeHa B
TaGIMIAaX HIDKE.

Ilo cocrosnuo na 30 uronsa 2026 roga

Jlpam PA Basrora I Basiora II Hroro
TPYILIE TPYIIIE

AKTHBEL
Tpe6GoBarus k GaHKaM ¥ IPOYUM (UHAHCOBBIM OPraHU3AIMIM 11,272,558 6,291,785 2,256,961 19,821,304
Tpe6oBaHus K KIneHTaM 589,509 6,115,092 15,706,902 22,411,503
Tpe6GoBaHus K IIPOYMM JIUIAM 4,517,553 - - 4,517,553
VHBecTHIMY, OIleHUBAaeMbIe IO CIIPABEIMBOM CTOMMOCTH Yepe3
HpHGHUTD WK yGEITOK 24,968,149 11,755,998 5,159,381 41,883,528
VHBecTHuy, OlleHUBaeMbIe 110 aMOPTU3UPOBAHHOM CTOMMOCTH - - - -
ITpouwe akTuBEI 594,539 - - 594,539
HTOI'O AKTHBBI 41,942,308 24,162,875 23,123,244 89,228,427
OBA3ATEJIBCTBA
O6s3arenscTBa epes;, 6GaHKaMK U IPOYUMU (GHHAHCOBBIMH 18,745,537 6,943,613 474,255 26,163,405
O6s3arenbCTBa IEpes KIMeHTaMU 2,435,258 21,698,782 18,184,622 42,318,662
O6s3arenpCcTBa epes, IPOYUMU THIIAMU 132,281 91,507 - 223,788
ITpoune o6sa3aTensCTBA 1,135,795 - 2,907 1,138,702
HTOIO OBA3ATE/IPCTBA 22,448,871 28,733,902 18,661,784 69,844,557
YU CTAA ITO3UITNA 19,493,437 (4,571,027) 4,461,460 19,383,870




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

ITTo cocrosauto Ha 31 mexabps 2025 roza

Bamrora 1

Barora II

Jpam PA Htoro
TPYIIEL TPyHIEL

AKTHWBBI
TpebGoBanus k 6aHKaM ¥ IpOYUM (HUHAHCOBBIM OPTaHHU3aI[UAM 7,630,969 3,962,985 667,164 12,261,118
TpeGoBarus K KIHEHTaM 31,275 2,476,836 1,539,273 4,047,384
TpeGoBaHus K IPOYUM JTHUIAM 2,042,993 - - 2,042,993
WHBecTumuy, oneHUBaeMble IO CIIPaBeIIUBOM CTOUMOCTH Yepe3 45,927,435 21,385,348 4,364,368 71,677,151
VHBecTHINY, OLleHUBAEMBIE 10 aMOPTU3UPOBAHHOM CTOMMOCTH - - - -
[Tpoune akTUBEI 20,267 - - 20,267
HTOI'O AKTHBAI 55,652,939 27,825,169 6,570,805 90,048,913
OBA3ATEJIBCTBA
O6s3aTenbCTBa epes GaHKaMH U IPOYUMU (PUHAHCOBBIMU
S — 45,645,606 11,432,004 978,453 58,056,063
O6s3arensCcTBa MEpes KIMEHTaMU 1,944,477 9,504,917 1,002,217 12,451,611
O06s13aTebCTBA IIepes IPOYUMU JIULAMU 50,369 129,702 - 180,071
IIpoune o6s3aTenbCTBA 122,070 - 3,013 125,083
HTOI'O OBA3ATE/IBCTBA 47,762,522 21,066,623 1,983,683 70,812,828
YUCTAA ITIO3UL A 7,890,417 6,758,546 4,587,122 19,236,085

Ilo cocrosuuio Ha AaTy OTYETHOTO IIeproZia BalIOTHBIE NJEPHUBATHUBLI OTCYTCTBYIOT.

28.4.IIpoueHTHEIH PHCK

HpOHeHTHLIﬁ PHCK — 3TO PHCK TOTO, YTO CIIpaBeJJJNBasA CTOMMOCTbh HNJIN 6y,ay1u1/1e JAeHEeXHbIe IIOTOKHU II0 d;)I/IHaHCOBOMy HHCTPYMEHTY

OGyZyT KomebaTbCA BCIEACTBHE M3MEHEHUN PBIHOYHBIX IIPOLIEHTHBIX CTAaBOK. KOMIIaHUA IOABep)KeHa PUCKy KOJeGaHUIl CIpaBe/IHBOM

CTOMMOCTH HJIHU ,ZLOXOI[OB/6Y,Z[YH.H/IX AEHEXHBIX IIOTOKOB HOPT(beJIH qJI/IHaHCOBI:IX HUHCTPYMEHTOB B pe3yJIbTaTe KoJIeGaHui PBIHOYHBIX

IIPOLEHTHBIX CTABOK. Yro xacaercs IIPOLI€HTHBIX (bHHaHCOBLIX HWHCTPYMEHTOB KOMHaHI/II/I, nonutukoi KoMmanuu sasigercs 3akiiodeHue

COeJIoK C QJI/IHB.HCOBLIMI/I WHCTPYMEHTaMH, CPOKH IIOTalI€HHsS KOTOPBIX HAMWIYyYIINM OGPaSOM COOTBETCTBYIOT OXHJAE€MBIM CPOKaM

morameHus GUHAHCOBBIX 00A3aTenscTB. OJHAKO ITOLBEPKEHHOCTD IIPOLEHTHOMY PUCKY MOXeT OBITh BBICOKOH B pe3ysbTaTe KoueGaHMI

IIPOLEHTHBIX CTABOK, HpeO6J’Ia,ZLHIOH.LI/IX Ha pBIHKE.




MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

ITo cocrosguwmro ua 30 mroua 2026 roma

AKTHBBI

o 1-oro mecsiia

or 1 1o 3 mecsaues

oT 3 10 6 Mecs1EeB

oT 6 mecsa1es 10 1

roga

6omee 1 roga

B ipamMax

B MHBAJIIOTE

B ZipaMax

B MHBAJIIOTE

B ZipaMax

B UHBAJIIOTE

B ipaMax

B UHBAJIOTE

B ipaMax

B UHBAJIOTE

Tpe6oBanus K GaHKaM M IPOIUM
(GMHAHCOBHIM OPraHU3AIMAM, B TOM YHCIIE

Jermo3uTsr

593,532

Tpeb6oBaHus K KIneHTaM

®uHaHCOBbBIE aKTUBBI, IIEPEOL}EHUBAEMBIE IO
CIIpaBe/iIMBOM CTOMMOCTH Yepe3 MpUGHLIb

MK yOBITOK

41,883,529

I/IHBECTI/ILH/II/I, Oll€HKMBaeMbI€ I10
aMOpTHBHPOBaHHOﬁ CTOMMOCTH

ITpoune akTHBBI

Hroro

593,532

41,883,529

OBA3ATEJIBCTBA

Ilepen GaHkaMu 1 MpoYUMHU
q)I/IHaHCOBBIMI/I OpraHu3anuAMU, B TOM
qmce:

Pperio coryameHus

25,689,150

Kpexgursr

474,255

O6s13aTe1bCTBa 110 apeH e

23,494

3aiiMsI

223,788

Hroro

25,689,150

223,788

497,749

Yucrasa mo3umusa

(25,689,150)

593,532

41,385,780




ITo cocrosuuio Ha 31 mexabps 2025 roza

MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

AKTWBEI

o 1-oro mecsia

ot 1 1o 3 mecsaues

oT 3 10 6 Mecs1EeB

oT 6 mecsa1es 10 1

roga

6omee 1 roga

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [paMax

B MHBAJIIOTE

B [pamMax

B MHBAJIIOTE

Tpe6GoBanus k GaHKaM U IPOYUM

(1)I/IHaHCOBI:IM OpraHusanuaM, B TOM 9UCIe

Jermo3uTsr

1,127,256

Tpeb6oBaHus K KIneHTaM

®uHaHCOBbIE aKTUBSI, IIEPEOL}eHUBAEMBIE IO
CIIpaBe/iIMBOM CTOMMOCTH Yepe3 MPUGHLIb

MM yOBITOK

71,677,152

I/IHBECTI/ILH/II/I, Oll€HMBaeMbI€ I10
aMOpTHBHPOBaHHOﬁ CTOMMOCTH

ITpoune axTHBBI

Hroro

1,127,256

71,677,152

OBA3ATEJIbCTBA

INepen 6ankamMu ¥ TPOYNMH QUHAHCOBBIMH
OpraHM3allMAMHU, B TOM YHCIIE:

pero coryameHus

57,077,610

Kpexursr

978,453

O6s13aTe1bCTBa 110 apeH e

39,379

3aiimMbI

180,071

Hroro

57,077,610

180,071

1,017,832

Yucrasa mo3umusa

(57,077,610)

1,127,256

72,694,984




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

TeKyIJ.I;I/Ie cpeaHue IIpOneHTHbBIE CTABKU 110 IPOLEHTHBIM (1)I/IH21HCOBBIM aKTHUBaM U 00s3aTe/IbCTBAM IIpeaCTaBJI€HO HIDKE!

IIpomenTHEIe CTaBKK 32 OTYETHEIH ITpomenTHEIE CTaBKU 3a
TIepuoz, TpeAbI Iy OTYeTHBIN IepHO],
AMT Hrusarora AMIT Huparrora
% % % %

AKTHBEL
WuBecTuiuy, oreHrBaeMble 10 aMOPTU3MPOBAHHOM CTOMMOCTH - - - -
OBA3ATEJILCTBA
O6s3arenscTBa epes; GaHKaMK U TPOYUMY (GUHAHCOBBIME

7.25 5.00 7.15 5.50
OpraHU3aALUAMU

28.5 LlenoBoit puck

IleHOBO# pPHCK — 5TO PUCK TOTO, YTO CIpaBeAJUBasf CTOMMOCTh WJIM OyAylive NeHe)XXHble IOTOKM (PMHAHCOBOTO MHCTPYMEHTa GyZyT
Koy1e6aThCs B pe3ysibTaTe M3MEHEHMI PHIHOYHBIX IeH, He3aBUCHMO OT TOTO, BBI3BAHBI JH STH M3MeHeHUs (hakTopaMu, CrenuUIHBIMU
IJI1 OTZAENIBHOTO (PUMHAHCOBOTO HMHCTPYMEHTa WJIM €r0 SMHUTEHTa, WIM STH H3MeHEeHUd BBI3BaHBI (HAaKTOpaMH, BIMUAIONMMU Ha BCe
aHAJIOTUYHBIe (PMHAHCOBBIE MHCTPYMEHTHI, TOpPryeMble Ha OTZeJIbHOM pPBIHKe. B pesysbraTe 1[eHOBOM PHCK — 9TO BEPOATHOCTH IIOHECEHNUS

y6I)ITKOB H3-3a UBMEHEeHUA pLIHO‘IHOfI II€HBI (I)I/IHEIHCOBOI‘O HUHCTpYMEHTA.

26.6 Puck TUKBUIHOCTH

Puck JTUKBUIHOCTHU O6yCJIOBJIeH TeM, 4TO Kommauusa moxer CTOJIKHYTBCA C TPYAHOCTAMHU IIPpHU IIPUBJIEYEHUHN CPEACTB AJIA IIOTalleHHNSI

065{33TEJIBCTB, CBA3AHHBIX C (I)I/IHEIHCOBLIMI/I HUHCTPYyMEHTaMH.

,ZLaHHLIﬁ PUCK BO3HHKAET B CilIy4ae€ HECOBIAAEHMNA CPOKOB IIOTallleHWSA aKTHBOB M O6$I33T€‘JII>CTB, YTO €CTEeCTBEHHO MOJId (bI/IHaHCOBLIX
OPFHHHBaHHﬁ, 4qTo O6yCJIOBJIeHO Pasan4YnuaMU B IIPOBOAUMBIX OII€pAlAX U CBSI3AHHOU C HUMHU HeonpeneJIeHHOCTBIO. Kommanus cienyer
IIOJINTUKE YIIpABJIEHUA JHNKBHUAHOCTBIO, IIOAAEPXKMBAA MAOCTATOYHBIE CPEACTBa Ha GaHKOBCKUX cueTax, a TakKXe IIoAAepXXHBas

BBICOKOJIMKBUHbBIE aKTHUBBI AJII CBOEBPEMEHHOTI'O ITOTAllI€HUA OII€PALTMOHHBIX 0013aTeIBCTB.




MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

ITo cocroguuio na 30 uronsa 2026 roma

OcraBmutica cpox Zo morameHHs o
AKTHBBI g0 1-oro orlgo3 or3706 or6g012 BoCTpe6oBaHH Hroro
6o.ree 1 roza z
Mecqrja MecArjeB MecAIjeB MecAIeB
Tpe6oBanus K 6aHKaM u MPOINM (HUHAHCOBHIM
OpraHU3aIHIM, B TOM YHCIe
Texymue cyera B 6ankax PA 19,223,754 - - - - - 19,223,754
Hemo3utsr 593,532 - - - - - 593,532
Tpe6oBaHus K KINEHTaM 22,366,680 - - - - - 22,366,680
llennsre Gymaru, B TOM 4HCIIE: - - - - - - -
HePeOHeHI/IBaeMBIE IIo CHPaBe,Z[)IHBOﬁ CTOMMOCTH 1€pe3 HpI/I6BIJII> ~ ~ ~ ~ 41’883’529 ~ 41,883’529
WK YOBITOK
OHEHHBHEMBIE II0 aMOPTI/IBI/IPOBaHHOI;.I CTOMMOCTHU - - - - - - -
ITpoune TpeGoBanus - - - 4,508,518 - - 4508,518
Hroro 42,183,966 - - 4,508,518 41,883,529 - 88,576,013
Ocrasmufca Cpox ZO morameHHA o
OBA3ATE/IBCTBA Zgo 1-oro orlgo3 or3g06 or 6 go 12 BoOCTpe6oBaHH Hroro
6o.ree 1 roza 7
Mecqrja MecAI[eB MecAIjeB MecAIjeB
ITepex Gankxamu u mpoyumMu GUHAHCOBEIMU
OpPraHM3AIVAMU, B TOM YHCIe:
permo corjameHus 25,689,150 - - - - - 25,689,150
IIpoune ob6sa3aTenscTBa 42,542,450 - - - 497,749 - 43,040,199
Hroro 68,231,600 - - - 497,749 - 68,729,349




ITo cocrostauro Ha 31 mexabps 2025 roza

MpumeyaHna K NPOMeXKyTOUHOI GUHAHCOBOIT OTYETHOCTU

Ocrasmusica Cpox Zo morameHHs o
AKTHBBI zo 1-oro orlgo3 or3g06 or 6 go 12 BOCTpe6OoBaHH Hroro
6o.ree 1 roza
Mecana MecALeB MecALEeB MecALEeB Az
TpeGoBanus K 6aHKaM B MPOIMM PHUHAHCOBEIM
OpraHu3anyAM, B TOM YHCIe
Texymue cyera B 6ankax PA 11,095,234 - - - - - 11,095,234
JemosuTsr 1,127,256 - - - - - 1,127,256
Tpe6oBaHUA K KIMEHTAM 4,039,289 - - - - - 4,039,289
llennsre Gymaru, B TOM 4HCIIE: - - - - - - -
TlepeoreHrBaemble IO CIIPaBeINBOM CTOMMOCTHY Yepe3 IIPHUObLIb ) . ) ) 71.677.152 ) 71.677.152
Iy yOBITOK
OueHuBaeMsIe 10 aMOPTU3UPOBAHHON CTOMMOCTH - - - - - - -
ITpoume TpeGoBanms - - - 2,038,907 - - 2,038,907
Hroro 16,261,779 - - 2,038,907 71,677,152 - 89,977,838
Ocrapmucsa CpOK 5O DOrameHHs o
OBA3ATEJIPCTBA 0 1-oro orlgo3 or 3 g0 6 or6 o 12 BOcTpe6oBaHH Hroro
6o.ree 1 roza
Mecana MecALEeB MECALEB MECALEB Az
ITepex, 6ankaMu ¥ IPOYUMH QUHAHCOBBIMU
OpraHU3alUIMH, B TOM dHCIe:
perio coryianeHus 58,056,063 - - - - - 58,056,063
TIpoune obs3arenbcTBa 12,631,682 - - - 1,017,832 - 13,649,514
Hroro 70,687,745 - - - 1,017,832 - 71,705,577




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

IIpumevanne 29. Kanmuran 1 Z0CTaTOYHOCTH KallUTaNa

Kowmmanus ympasiigeT CBOMM KallUTaJIOM IJIA 0OecliedeHUs HellpepBIBHOCTH GU3Heca IIyTeM MaKCHUMu3anuu npubsuipHoct KoMmanuu 3a

CYeT OIITUMH3AllUN 6ajlaHca 3aeMHOTO ¥ COOCTBEHHOTO KallKTaa. ,ZLOCTBTO‘:IHOCTI) KaltuTajaa KOMIIAaHUKM KOHTPOJIHPYETCH, Cpenu IIpovero,

JIUMHUTaMU, ycTaHoBIeHHbIMU llenTpansubiM G6ankoM PA. Kommanusa obecreunsa coGiiofieHHe BCceX BHEIIHUX YCIOBUM, CBA3aHHBIX C

TpeGOBaHMAMM K KamuTamy. KoMIaHus yIpaBifeT CTPYyKTypoil KamnuTaja X BHOCHT B Hee KODPEKTHPOBKM MCXOZAS U3 H3MeHEHMi

SKOHOMHYECKUX yC]IOBI/IIL/.I 1 XapaKTepa PHUCKOB, CBA3aHHbBIX C COOTBETCTBYIOIIMMHU aKTHBAMH.

30/06/2026 31/12/2025
VYcraBHBIH KanuTan 8,400,000 840,000
[MTpu6sLas (yOBITOK) TEKYIIETo IepHosa 2,844,218 6,935,198
Hepacnpenenrennas mpu6sib (YOBITOK) IIpeABIAYILETO IEPUOA 17,682,692 10,747,494
OO6baBIeHHbIE JUBUAEHIBI (2,400,000) (1,600,000)
OtuncieHus B o0l peseps (430,000) (17,521)
OtuncieHns B yCTAaBHBIH KallUTaI (7,560,000) -
O6muii peseps 544,000 114,000
Hroro 19,080,910 17,019,171
JocTaTOYHOCTS KaIuTaIa OTYETHOTO IIEpHUOAa
5 9} ’m = =] e =
Mecan : fePEE|EEsEElEiEE Dy
358¢% 5 CFEBE|SELERETREL
~ g = = = 5
SuBaps 19,102,236 19,102,236 - 19,102,236 300,000
deppans 20,945,188 20,945,188 - 20,945,188 300,000
Mapr 21,126,243 21,126,243 - 21,126,243 300,000
Armpens 20,293,413 20,293,413 - 20,293,413 300,000
Mait 21,030,091 21,030,091 - 21,030,091 300,000
Wions 20,904,412 20,904,412 - 20,904,412 300,000
Uronp - - - - -
Asryct - - - - -
CeHTA6pPD - - - - -
OxTa6ps - - - - -
Host6ps - - - - -
Jexabps - - - - -




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

JloCcTaTOYHOCT KanuTaaa IpefbIaylero neprosa

5 A9 w E g o o o A ‘E § E § o 35
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ZEQE 5 CfEgE|SELERETEER
b g = = b 5
SxBaps 11,996,808 11,996,808 - 11,996,808 300,000
Despais 12,776,834 12,776,834 - 12,776,834 300,000
Maprt 13,408,638 13,408,638 - 13,408,638 300,000
Armperns 13,359,874 13,359,874 - 13,359,874 300,000
Mait 13,669,711 13,669,711 - 13,669,711 300,000
Wionp 13,720,114 13,720,114 - 13,720,114 300,000
Wions - - - - -
AsrycT - - - - -
CeHTta6pH - - - - -
OxTa6pb - - - - -
Hos6ps - - - - -
Jexabps - - - - -

IIpumeuanne 30. CrpaBeguBas cTOMMOCTH GUHAHCOBHIX AKTUBOB U 00I3aTEIHCTB

Kommanwus xraccuuupyer akTUBBL ¥ 00513aTeIBCTBA II0 CIPAaBeIMBON CTOMMOCTH IIOCJIe II€PBOHAYATbHOTO IIPM3HAHNS Ha YPOBHAX 1-3,
B 3aBMCHMOCTH OT MCXOZHBIX JAHHBIX, UCIIONB3YEMBIX B PAMKaX COOTBETCTBYIOIIWIX METOZOB OLEHKH. DTH TPH YPOBHA IIPEJCTaBIEHBI
HIDKE:

* YpoBens 1: koTupyemsie (HECKOPPEKTHPOBAaHHbIE) IIEHBI HA UEHTUYHbIE aKTHBEL M 0013aTeIbCTBA Ha aKTUBHBIX PhIHKAX;

* YpoBeHs 2: UCXOZHBIE JAHHbIE, IIOMIMO KOTHPYEMBIX II€H, IIPIMEHSIEeMbIX UL OLEHOK YPOBHSI 1, KOTOpHIe SBJISIOTCS HaOIIOLAeMBIMU
7160 HEIIOCPEeCTBEHHO (T.e. TaKue KaK LeHbI) 1160 KOCBEHHO (T.€. OIpe/ie/ieHHBIE Ha OCHOBE LIeH);

* Yposens 3: UCXOZHBIE JAHHBIE [Jii AKTHBOB M OOA3aTENBCTB, KOTOPble HE OCHOBAHBI HA HAOJIONAEMbBIX PBIHOYHBIX AAaHHBIX
(meHabomaeMble UCXOTHbIE TAHHBIE).

CrpaBesiuBas CTOUMOCTD (GMHAHCOBBIX HHCTPYMEHTOB OIIpe/ie/IfeTCs Ha OCHOBE MX PHIHOYHBIX KOTUPOBOK Ha OTYETHYIO JaTy Oe3 BbIYeTa
3aTpar mo cpenke. Eciu peIHOYHAs KOTHPOBKA HEJOCTYIIHA, CIIPaBeZJINBas CTOMMOCTh MHCTPYMEHTA OIL€HUBAETCS C HCIIOJIb30BAaHUEM
MogeJeli eHO06pa30BaHUA HIN METOJOB JUCKOHTHPOBAaHHBIX J€HEXHBIX TIOTOKOB.

HPI/I HCIIOJIB30BAaHUHN METOZd AUCKOHTHPOBAHHBIX AEHEXHBIX IIOTOKOB IIpeAIIOojaraeMbIe 6y;1yuu/1e JAE€HEeXHbIe IIOTOKM OCHOBAaHBI Ha
HaWJIy4dIINX OL€HKAaX PYKOBOZACTBA, a4 CTaBKa AWCKOHTHPOBaHUHA IIpEACTaBIIIeT coboi IIPpOLEHTHYIO CTaBKy IIO HHCTPYMEHTY C
AHAJIOTUYHBIMH YCJIIOBUAMH Ha OTYETHYIO JaTy. HPI/I IIpPYMEHEHNHN MO,ZLEJIeﬁ HeHOO6paBOBaHHﬂ HMIIOPTHPOBAHHBIE II€PEMEHHbIE
OCHOBAaHbBI Ha COOTBETCTBYIOIINX PBIHOYHBIX II€PEMEHHBIX Ha OTUYETHYIO AaTy.

IIpumeuanne 31. OGecneyerue 3a10roMm
Ha OTYETHYIO AaTy Kommnanus ne umesna AKTHUBOB, 06ecIIeYeHHBIX 3aJI0TOM.
ITpumeuasnue 32. Heucnonuenue/Hapymenue 06:13aTeIbCTB

Ha oruernyto gaty Hapymenuii Komnanueit 10roBopHsIx 06:43aTeIbCTB He GBLIO.



TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

3asasneHue pykosoacrsa 3A0 «KYb UHBECT»

PyKoBOZCTBO HeceT OTBETCTBEHHOCTH 3a IIOATOTOBKY M yTBep)KZeHUe (PMHAHCOBOM OTYETHOCTH B COOTBETCTBMM C MexayHapomHBIMU
cranzpapramu ¢uHancoBoit orderHoctu (MCQPO), koropas mocTOBepHO OTpakaeT GHMHAHCOBOe monoxeHwe KoMmaHunm Ha KOHer
OTYEeTHOTO IIepHOJa, pe3yIbTaThl JeATeJbHOCTH 3a KBAPTaJ, 3aKOHUYHBIIMICA Ha Ty ke JaTy, ABIDKeHHe JeHeXHBIX CPeiCTB U M3MeHeHMe
xanuTana Komnanun.

ITpu noaroroBke GUHAHCOBOM OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTH 3a:

* [IpaBuibHBIi BEIGOD U IPUMEHEHUE YIETHOM MOTUTHUKH,

* AZIeKBaTHOCTb, JOCTOBEPHOCTD, COIIOCTABUMOCTS U IIOHATHOCTh HHGMOPMAIUH, IPeACTaBIeHHON B Y YeTHOH MOIUTHKE,

+ PackpsiTre momorHUTENBHON MH(GOPMALUU B TeX CIydasx, KOrga cobiiofgeHne KOHKpeTHbIx TpeGosanuit MCQPO HemocTaTowHO mjIst
TOTO, YTOOHI II0IH30BATENN MOTIJIM IIOHATH BIKUSHUE ONpeZe/leHHbIX OIepaluif, IPOYNX COOBITHH U YCIOBUi Ha (GMHAHCOBOE MTOJIOKEHHE
U pes3yJIbTaThHl JedaTenpHocTu KoMmanuu,

* Onenky croco6HocT KoMIaHuu npomonkaTh CBOIO IeATeIbHOCT B HEIIPEPSIBHOM PeXXUME.

PyKOBOZACTBO Tak)Xe HeceT OTBETCTBEHHOCTb 3a:

* Paspa6oTky, BHespeHue U nozgep:kanye 9¢hGbeKTUBHON U pa3syMHOM CHCTeMbI BHYTpeHHero KoHTpord Komnanuu,

* BezmeHue COOTBETCTBYIONIMX OYXralTepCKHX 3alMCEH, JOCTATOYHBIX IJI1 OTPAKEHUs U IIpeAcTaBieHUs AesrTenbHocTn Kommanuu, a

TaKXKe IJIA PACKPBITUA C ZOCTATOYHOM TOYHOCTHIO (PMHAHCOBOTO IONIOXKeHUA KoMmmaHuu B 1060e BpeMs U IO3BOJIAIONIETO PYKOBOZCTBY
yOenuThCsA B TOM, 4TO duHaHCOBas oTdyeTHOCTh Kommanuu coorercrsyer MCOO,

* 33 OPraHM3aIUIO GYXTaJTePCKOTO yYeTa B COOTBETCTBIHM C TPeOOBAHMAMY 3aKOHOZaTensCcTBa PA 1 cTanzapTaMu 6yXraaTepcKoro ydera,

* [Ipunsarue pasyMHBIX Mep 14 obecredeHus 6e30IacHOCTH akTHBOB KoMmanuu,

* BersgBiienue u IIpesoTBpalleHe MOIIEHHUIEeCTBA U APYTUX HOHO6HLIX SIBJICHUM.

Apwmen AsuzsaH

ITpeacraBurens OO0 CrenAmn

10 mrona 2026




TPUMEYAHUA K BUHAHCOBOM OTYETHOCTU

3aasnenne pykosozcrsa 3A0 «KYB MHBECT»
Hacrosuum 3asByIsieM, ITO HeCeM OTBETCTBEHHOCTD 3a:

I. IlogroToBKy ¥ yTBepKAeHHe (MHAHCOBOM OTYETHOCTH, LOCTOBEPHO OTpaxkaromeil (BO BCeX CYLIECTBEHHBIX ACIeKTax) (MHAHCOBOE
nonoxxenne Kommnanuu, a UMEHHO:

a) BBIGOP, YTBEPXKEHYE U ITOCIeOBATEIbHOE IIPIMEHEHE YIeTHON ITOIUTUKY,

6) 060CHOBaHHbIE OLIEHKH U PaCdeTsl,

B) cobiuiofieHreM TpeGOBAHUN MEXAYHAPOZHBIX CTAHZAPTOB (GMHAHCOBOM OTYETHOCTH, a B CIydae OTKIOHEHHUH OT MeXIYHapOZHBIX
CTaHAapTOB (DMHAHCOBOI OTYETHOCTH - 32 PACKPBITHE STHX OTKJIOHEHHH B TPUMeYaHHUAX, IpUIaraeMbIX K GUHAHCOBOM OTYETHOCTH,

T) TOYHOE BeJieHHe CIeTOB GYXTagTepCKOro y4uera,

,E[) HO,Z[I‘OTOBKy q)HHaHCOBOfI OTYeTHOCTH Ha OCHOBe HPI/IH].U/IIIB HerepBIBHOCTI/I AeATeJIPHOCTH.

II. Buegpenue addbeKTUBHOM crCTeMBI GyXTalTepCKOTO ydeTa, 06ecIedrBaolleil CBOeBpeMEHHYIO U JOCTATOYHO TOYHYIO0 MHPOPMAIILIO O
(UHAHCOBOM IOJOXXeHHH KOMIIaHWM, COOTBETCTBYIOIIeH 3aKOHOZATeNbCTBY PecryGiuku ApMeHHS M MeXAYHapOTHBIM CTaHAapTaM
($UHAHCOBOM OTYETHOCTH.

III. CoxparHOCTs akTHBOB KOMIAHMM M IIpUHATHE Mep IO OOHAPY)XEHHUIO U IIPEJOTBPAlleHHUI0 MOIIEHHWYECTBA M HETOYHOCTeH B
TIpejieiaX CBOet JOPUCAUKIIUH.

3aBepseM, 4TO (PMHAHCOBasA OTYETHOCTh KOMIITaHMM COOTBETCTBYeT MeXAYHapOJHBIM CTaHAApTaM (UHAHCOBON OTYETHOCTH U APYTHUM
aKTaM, PeTyIUPYIOIUM GyXTaaTepCKuii y4erT.

apsAH Apmen AzusaH

TopoB - ['eHepasbHBIi JUPEKTOD Ipeacrasurens OO0 CrenAmn

10 urona 2026






